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EV= Enterprise Value
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EBITDA 1

1 EBITDA

EBITDA

EBITDA

EBITDA

EVEV
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M&A TOPIX M&A 1

4.8 3 16.1%

N=358 N=230 N=161

M&A 3 TOPIX
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Strategic buyer M&A 3
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Financial buyer M&A 2

EBITDA 2
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AMC

AMC

M&A X. M&A

2005.7.20 (No. 1089) 

17 M&A 2005 5 31

IB

2006.5.11 2006.9.18 2006.10.29 2006.11.10 2006.11.16 2006.11.22 2006.12.5 2006.12.6 2006.12.9

2006.10.11

ACCJ•CEBC 2006.10.27
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