
Bulletin

Research Institute of Economic Science

College of Economics
Nihon University

of

No.56

March, 2026

Summaries of Articles (in English)

ARTICLES
A Study on the Application of Weighted Average Land Prices to 
Macroeconomic Analysis  ……………………………………………………   Masaaki Tokuda

Debt Monetization and Financial Instability 
in an Oligopolistic Economy ………………………………………………  Kenshiro Ninomiya

Environmental Pollution in a Delay Solow Model with 
Constant Population Growth……………………………………………………  Akio Matsumoto

Strange Attractors in an Open Economy Model with External Forcing ………  Hiroyuki Yoshida

Multifractal Analysis of Stock Price Volatility Using 
Wavelet Transform ……………………………………………………………  Hideomi Totsuka

Pricing Options under Stochastic Volatility Models Using 
Bayesian Estimation via Hamiltonian Monte Carlo Method …………………  Hidetoshi Mitsui

Shortest Path Rewriting Algorithm for Maximal Outerplanar Graphs ………  Shun-ichi Kurino

Prolonged Monetary Easing in the United States and 
Financial Instability in Emerging Countries ………………………………  Kazuhiro Teramoto

Estimating Fiscal Multiplier in Japan using a Markov Switching 
DSGE model with Fiscal and Monetary Policy Regimes ………………………Masataka Eguchi
 Hirokuni Iiboshi
Money-Financed Fiscal Stimulus: 
The Effects of Belief and Implementation Lag …………………………………Masataka Eguchi
 Hirokuni Iiboshi
 Takayuki Tsuruga
The Effects of Active and Passive Monetary Policy Stances 
under the Neo-Fisher Effect ………………………………………………………Masataka Eguchi
 Hirokuni Iiboshi

Monetary Policy and Firm Investment: Evidence from Japan ………………  Hyeog Ug Kwon




