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Foreword

Experiencing the COVID-19 crisis seems to have permanently transformed the Japanese economy and society,
thereby making it necessary to reformulate economic policies. A task to be addressed is to delineate the
reformulation. This shared view drives us to undertake this joint study conducted in FY 2022 and 2023. Five
papers, outcomes of the joint study, are summarized as below.

A further decline in fertility rate after the COVID-19 pandemic encouraged Tsubouchi to analyze why the third
baby boom was aborted in the first paper. The paper shows that one of the factors was the rise in youth
unemployment between 1995 and 2010, which suppressed the marriage rate. This suggests the importance of
policies that not only to raise birth rate among married couples, but to ensure stable employment for the young,
thereby raising marriage rate itself.

The second paper by Endo provides an overview of the literature on the relationship between board gender
diversity (BGD) and corporate social responsibility (CSR) performance. While there is no theoretically shared
view to support the causality between the two, there are many empirical studies to obtain positive correlations. The
paper argues that there remain several problems such as insufficient controls of outside directors’ personal
characteristics like expertise among others.

In the third paper by Kawagoe, a survey was conducted at the time of the House of Councilors election in
September 2022 to know voters’ preferences of various policy options. Conjoint analysis enabled us to show their
preferences as willingness-to-pay to put policy options into practice. The WTPs turned out to differ greatly,
depending on financing means to implement policies, that is, taxes or budget deficits, and on voters’ personal
characteristics, such as whether they were willing to go to vote or not. Given the differences, building consensus to
implement policies seems by no means easy.

The fourth paper by Kwon discusses revivals of industrial policy in many countries, likely encouraged by
upsurge of the Chinese economy among others. The paper examines its definitions and rationales, and goes on to
overview its implementation in China, USA, and Japan with a focus on a semiconductor sector. The desirable
industrial policy is also discussed.

The last paper by Shinogaya compares how the quality of learning inside and outside the classroom differs
between on-demand and face-to-face classes. The paper shows the latter promoted more use of deep processing
and collaborative learning strategies, and therefore brought higher comprehension levels for each session. These
findings provide important implications for the approach to education in the post-COVID era.

Thus, all these studies are valuable enough to suggest possible future directions of economic polies in the post-

COVID 19 world. We would like to undertake studies to contribute to embodying their implications into actual policies.



