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E#H1 : The number of exits from banking industry

The number of exits from banking industry

(1915-39)

3 1 B HEOHER (1915-39)

&#12 : Data and Samples

Data and Samples

* List of the members of the House of Representatives
~Directory of the House of Representatives (5a&Fi 44 #)
* List of bank directors and auditors

~Directory of Banks and Companies ($R172+L218%)

the 1926 and 1931 issues

» Financial statements of banks
~Annual reports of the Ministry of Finance( K& 817 R4E#)
* Samples ( data availability and elimination of outliers)

Total samples are 1494 bank-year
(944 banks for year 1926 and 550 banks for year 1931)
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E#14 : Multinominal Logit

Multinominal Logit

ex . X
Pr Ob(Exf{ i = ;) = 2p( ﬁj :.')
1+ exp( f,X,)
J=0

ﬂ;‘Xi: :ﬁlj +ﬂz_;'PCH +}"" Zir

Exit takes values, zero,lor 2;

zero ~ the bank did not exit,

one ~ the bank exit due to a consolidation (Mé&A),

two ~ the bank exit due to a failure,

X ~explanatory variables, PC and other control variables.
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