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Figure 1: Rate of Return to Schooling over Time
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(t=1.4)

E#5

E#6

EEHEOIWNERUNE, 2017)

& EUEQEFLE QRER | EE%) |

AR E FhegUR g

Bt it Bt i
NUHY— 22 13 24 14
BX 21 28 8 3
FIa 16 12 22 15
F 16 13 15 12
SKE 12 8 15 12
ARSIV 12 7 14 13
=M 10 10 9 9
OECD#Y 10 8 14 12
157 9 6 9 8
E 8 7 8 7
h+E 6 6 9 12
ARV 6 5 10 11
Iz — 5 3 9 9
Za—Y—35UF 5 4 7 7

i £2: 0ECD 2016

80
BERREEFRE: : -
B hE . i s
FHOERLLER T
%&% () i X ﬂ
ey
- sevetarts
i Unted Ko QK:;
‘ oy St eyt %g sy
Lo uigepn s T
[ ) w
il e ”:5;2‘: iy e
oo o
. o W
= s
o (e ke
feta [ e
| p- -
son Satin
B Wi Prippies )
o,
o
‘ s
1
@
20
T T T T
1965 1970 1981 1985 1388 1991
Test year

B'B#7




_gg_

HERRLEBERE
(Hanushek and Kimko, 2000)

TABLE 2—BASELINE ESTIMATES OF 1960-1990 CrOss-COUNTRY GROWTH MODELS WITH LABOR-FORCE QUALITY
(Dependent variable: Average annual growth rate in real per capita GDP (X 100) [31 countries])

()] [©)] 3 “@ ) (6)

Initial per capita income (Y60) —0.609 —0.472 —0.460 —0.745 —0.481 —0.517

[$1,000] (0.186) (0.096) (0.103) (0.181) (0.093) 0.112)
Quantity of schooling (S) 0.548 0.103 0.100 0519 0.106 0.116
(0.209) (0.126) (0.146) (0.195) (0.119) (0.139)
Annual population growth ~0.713 ~0.038 ~0.250
(GPOP) (0.224) 0215) 0211
Labor-force quality (QL1) 0.134 0.133
(0.023) (0.024)
Labor-force quality (QL2) 0.104 0.098
0.015) 0.015)
Constant 2265 ~1.900 ~0.989 4092 ~1.756 ~0.151
(0.863) (1.004) 0.910) (0.974) (1.346) (1.142)
R 033 073 0.68 041 073 0.69

Note: Huber-White estimated standard errors are in parentheses below coefficients.
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