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The focus of this course is to help students to study and understand the introductory level

economics more explicitly and vividly through English learning materials.

The corresponding DP and CP Numbers: 5, 6, 7, 8

REME BN

This course will facilitate and enforce students’ understanding and knowledge over the basic

analytical framework on economics. In particular, it will improve and urge the students’ knowledge

and ability to express and explain economic theories and issues
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Course introduction
and Information for
students Overviewing
of the course

Explanation about the course contents, the learning materials,
grading, and participation. Self-introduction of the instructor
and students.

Prior learning (2 hours): briefly read the lecture-notes for the
whole semester;

Subsequent learning (2 hours): r

5210

Introduction of
Economics I

Introduction to Economics with its basic concern and
questions, its basic analytical framework and structure, and
other relevant issues.

Prior learning (2 hours): read and summarize last lecture-note
1;

Subsequent learning (2 hours): read and write revie

55 3@

Introduction of
Economics II

Introduction to Economics with its basic concern and
questions, its basic analytical framework and structure, and
other relevant issues.

Prior learning (2 hours): read and summarize last lecture-note
2;

Subsequent learning (2 hours): read and write revi

4o

The Basic Economic
Problems Analysis I

Introducing the Production Possibilities and

Opportunity Cost, The PPF and Marginal Cost, the
Preferences and Marginal Benefit, the Gains from Trade, the
Economic Growth, the Economic Coordination, etc..

Prior learning (2 hours): read and summar

5@

The Basic Economic
Problems Analysis II

Introducing the Production Possibilities and Opportunity
Cost, The PPF and Marginal Cost, the Preferences and
Marginal Benefit, the Gains from Trade, the Economic Growth,
the Economic Coordination, etc..

Prior learning (2 hours): read and summarize last |

6@

Basic  Analysis  of
Demand and Supply 1

Describing and analyzing a competitive market, supply and
demand. Thinking about a price as an opportunity cost.
Explaining how demand and supply determine prices and
quantities bought and sold. Using the demand and supply
model to make predictions abou

5710

Basic  Analysis  of
Demand and Supply II

Describing and analyzing a competitive market, supply and
demand. Thinking about a price as an opportunity cost.
Explaining how demand and supply determine prices and
quantities bought and sold. Using the demand and supply
model to make predictions abou

55 8o

Analysis of Elasticity I

Defining, calculating, and explaining the factors that influence
the price elasticity of demand, the income elasticity of
demand, the cross elasticity of demand, and the elasticity of
supply.

Prior learning (2 hours): read and summarize last lecture-

9@

Analysis of Elasticity II

Defining, calculating, and explaining the factors that influence
the price elasticity of demand, the income elasticity of
demand, the cross elasticity of demand, and the elasticity of
supply.

Prior learning (2 hours): read and summarize last lecture-no

%10

Studies on Economic

Describing the alternative methods for allocating scarce




Efficiency and Equity I

resources. Explaining the connection between demand and
marginal benefit and define consumer surplus. Explaining the
connection between supply and marginal cost and define
producer surplus. Explaining the conditions under which
markets are efficient and inefficient. Explaining the main ideas
about fairness and evaluating claims that markets result in
unfair outcomes.

Prior learning (2 hours): read and summarize last lecture-note
9;

Subsequent learning (2 hours): read and write review on
today’s lecture-note 10.

g5 118 | Studies on Economic | Describing the alternative methods for allocating scarce
Efficiency and Equity II | resources. Explaining the connection between demand and
marginal benefit and define consumer surplus. Explaining the
connection between supply and marginal cost and define
producer surplus. Explaini
55 128 | Analysis of | Describing how rent ceilings create housing shortages.
Government  Actions | Explaining how minimum wage laws create unemployment.
on Markets I Explaining the effects of a tax. Explaining the effects of
production quotas and subsidies. Explaining how markets for
illegal goods work.
Prior
2 133 | Analysis of | Describing how rent ceilings create housing shortages.
Government  Actions | Explaining how minimum wage laws create unemployment.
on Markets II Explaining the effects of a tax. Explaining the effects of
production quotas and subsidies. Explaining how markets for
illegal goods work.
Prior |
55 14 [@ | Global Markets in | Explaining how markets work with international trade.
Action I Identifying the gains from international trade and its winners
and losers. Explaining the effects of international trade
barriers. Explaining and evaluating arguments used to justify
restricting intern
55 15[@ | Global Markets in | Explaining how markets work with international trade.
Action II Identifying the gains from international trade and its winners
and losers. Explaining the effects of international trade
barriers. Explaining and evaluating arguments used to justify
restricting intern
55 16[@ | Analysis of Utility and | Explaining the limits to consumption and describing
Demand I preferences using the concept of utility. Explaining the
marginal utility theory of consumer choice. Using marginal
utility theory to predict the effects of changes in prices and
incomes and to explainin
5 171[@ | Analysis of Utility and | Explaining the limits to consumption and describing
Demand II preferences using the concept of utility. Explaining the
marginal utility theory of consumer choice. Using marginal
utility theory to predict the effects of changes in prices and
incomes and to explainin
26 188 | Studies on | Describing a household’s budget line and showing how it
Consumption changes when prices or income change. Using indifference
Possibilities, curves to map preferences and explaining the principle of
Preferences and | diminishing marginal rate of substitution. Predicting the




Choices 1

effects of changes in pric

190

Studies on
Consumption
Possibilities,
Preferences
Choices 11

and

Describing a household’s budget line and showing how it
changes when prices or income change. Using indifference
curves to map preferences and explaining the principle of
diminishing marginal rate of substitution. Predicting the
effects of changes in pric

5520

Organizing Production
I

Explaining the economic problem that all firms face.
Distinguishing between technological efficiency and economic
efficiency. Defining and explain the principal-agent problem.
Distinguishing among different types of markets. Explaining
why markets coordin

%21

Organizing Production
II

Explaining the economic problem that all firms face.
Distinguishing between technological efficiency and economic
efficiency. Defining and explain the principal-agent problem.
Distinguishing among different types of markets. Explaining
why markets coordin

5522 [0

Production Output and
Production Costs 1

Distinguishing between short run and long run. Explaining and
illustrating a firm’s short-run product curves. Explaining and
deriving a firm’s short-run cost curves, and long-run average
cost curve.

Prior learning (2 hours): read and summarize last lect

5230

Production Output and
Production Costs II

Distinguishing between short run and long run. Explaining and
illustrating a firm’s short-run product curves. Explaining and
deriving a firm’s short-run cost curves, and long-run average
cost curve.

Prior learning (2 hours): read and summarize last lectu

524 [0

Studies on Perfect

Competition I

Defining perfect competition. Explaining how a firm makes its
output decision. Explaining how price and output are
determined in perfect competition. Explaining why firms enter
and leave a market. Predicting the effects of technological
change in a

compe

525

Studies on Perfect

Competition II

Defining perfect competition. Explaining how a firm makes its
output decision. Explaining how price and output are
determined in perfect competition. Explaining why firms enter
and leave a market. Predicting the effects of technological
change in a

compe

526 [

Studies on Monopoly 1

Explaining how monopoly arises. Explaining how a single-price
monopoly determines its output and price. Comparing the
performance and efficiency of single-price monopoly and
competition. Explaining how price discrimination increases
profit. Explaining how

2710

Studies on Monopoly II

Explaining how monopoly arises. Explaining how a single-price
monopoly determines its output and price. Comparing the
performance and efficiency of single-price monopoly and
competition. Explaining how price discrimination increases
profit. Explaining how

5 280

Public Choices and

Public Goods I

Explaining why some choices are public choices and how they
are made in a political marketplace. Explaining how the free-
rider problem arises and how the quantity of public goods is
determined. Explaining why governments provide healthcare




and how our hea

56 29[0 | Public Choices and | Explaining why some choices are public choices and how they

Public Goods II are made in a political marketplace. Explaining how the free-

rider problem arises and how the quantity of public goods is
determined. Explaining why governments provide healthcare
and how our hea

25 30[E | Course Review To Review the Content.
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In-class presentation and report will be highly appreciated toward course evaluation.

FTEAN

Michael Parkin (2018), Microeconomics (13th edition), Pearson, ISBN-10: 0134744470.

SE X

Certain Specified. References and Reading Materials may be Distributed to the Class if Necessary.

A4 XTI —

Students are welcomed to talk and discuss the relevant course issues through emails and/or
Google Classroom prior to the office hours: Wednesday 15:00 to 17:00 pm, or under

appointments.

FEADXYE—-2 (FFI-FRFBOASRE)

The contents and schedule of the course can be modified responding to interests of the students.
Participants should be able to read and understand English well, and should have good interest

and knowledge of Economics.
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