ISSN 0387-3048

e 77 &

EHME Fl1s

(2014 -4 1)
i X
FHERIC I5UF 2B EEROYZEZL  +vveervveemeeeseee e womoE o2 (1)
Bull and Bear Market Analysis of the Nikkei 225
Futures and TOPIX Futures «:«:-weoreereeseeseeseeeeens MITSUL Hidetoshi ( 19 )
SEEPHE VLRI D « SFHEIL 7 vveerrrrerrmremmreenneanneannns H W = £ (41)
HE/—k
RSB DaAI a=r—yay - aVvETyy—Icld % —E%
— U5 & 2R R AR T OB R R D Ly H— - o A 7 (61 )
RSSO SR ABIC G A T80T
B EPREEE DAG R — e N o & mo( 83 )

Blil-

H A& K2 E 7



