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PETREFETRORGL

[. BEFHRLRETH

ZENC B 2 ARSI RIC L > TR EEX
B - ISR FEMEICIE, HeTRERETE
W5, BHeTRE, HSOPEIC K D BRI
WEE LT BRMETHD. —7, FBEFERL, B
SOPSICEIRE S, BEFMEDEIE L 7o N
FELUE SICERH - Wszat F T2 HMETHS.
HETFHTIE, HAWICHSEEE S DA 2T
T EIIIZRBDT, FRSITH U TESNRE T
MNiEENZ T Licind. & AMNHBHIEREED
EAEMMEL, ([EHEG DXL G HR % B
JEB2E T, JABEEZ EHICEET S VS B
WD, FEFRICKBZEM - IUSOT EO—HZ
fbdsckicikxs. LhL, BH-IGSORBL-
FREANSOJME R AV~ —)V & T B RE TR
REICIE, REROHIRIE EFIHIC S OBERMN
JERINCIRA SN, FSEIEOZREMMERT %
ckicins.

—fRIC, B - TESOREREEN 2T IS DI
SR RERE DN T, BHeERN S FEFRIC
HELZEWS RBARENTERD, ZEIOE
NEHET S &, CTORMBICIMENDS. &
ZE, REWsEEIZE, 13k yal T
YO ZEOITIRIC, AiAMREEDE BV
TNTWVBZ ExfERL, @B YR
DRAEFRICKDEH - UMD T & L
TW3 Y, Fie, 17 O E RO L
REBRIE, THARHESETRIC L o T HERER

U melse DEERCARCERR] AL, 1980 4,

112 =,

BB B

WEMEO R RE Y O AE, e LT, B
SEENSRETEAOMELE UTHEEEI NS C
EWB5. UL, Thid, #HoTHs. « -
BRFEZZF ORE RV LSRR L AR S 128
Tl BETRICK > TEH - IS EZRH#H LT,
PEOIAMEGEZEH L TWIzDTH S| ik
%7, AF) RCBT B EEEMH OB
PRETESFHTho Tz Lid, RSN TWY
20, FREDEXEZ L 21X, EoikEix i,
HEFBICK BB AT LRI N TV
DED, SRV ATLORE D BARETENTE
EFEONEEZDOTIIEL, Eilz 295
DY AT LOHFICHHTMN S, WHDOER - [AED
PREEMER NG L T W LICEERERN D
5. —EDORFIRIADZAL A FEREIE DEWIC
Ko T, BH - ISR MEZ BRI AT S
5T EMAREGIRINZAEO 9 T EWEET, B
HEED &  WER OZ RIS U TER - Y
WORRMAMERE T TITS 2 EILES. Z
C T, AWTlE, CTORZREMICHAET 5728
1840 £ 5 1850 ERICHIF THE EEDEH S
RETFESHIBITLIEEENEAFY Z0HE
DHOEFFEE R EEMWICREET 5 Lick -
T, COMEOREZRAS LTHEDTHS.

0. 1840—1850 XD
1+ AP ER 12K B IERFRH

1856 D1 F1) A=#i% (Joint Stock Company

2 R R MEARH O] BRI, 2005 4, 120 X—
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Act, 1856) MMIEETNALIATOA F VU RICHBN
T, BFEiE, #2d LRTEZOHFFICK-T
DA, HIRBEEOMIEZERZTHEMNTER.
AF) RACBNTC, ARBEEZRD IR OEF
1%, 1855 FEDFHBRE(E (Limited Liability Act,
1855) TH». TDOEHETIE, AREMLOEMFL
LT, 108> RFE (20 R RELEFAGA) Ok
ZATET % 25 ALLEOBRENND T &, BERE
D3/ AL EOMKB UIAHRND S &, &ttnd
BOARRIC Limited DX 72532 &, &tk
DOEBERDEBHICERI NG T ENHEINT
Wz, UL, TOERETOI N HTREIES
N, 7z 1856 FERIEMNGIE TNz, DIk
BT, 1855 FOERBEMEICHET N TV
HABARDERKIRERE, BEERICBT 2R IEH]
BRENTVD Y. IO FU AfESE, #
ETRAIENTEFIEC X > THREIE N Tz,
Iz X, 1833 4D The London and Birmingham
FBEOMMANEDEENCET A HUETIE, IXTD
SN 7 ilskd 2 HE TIEM A (true and
correct ) FIREHEZIERT S L. TORIEEFIC
&, HRRETED SNIHAROWA, BXUHHE
DFATL, MERE, EEICRER I, T 5ICZ O
DI Zildkd % k. EEHEZE, 10 2L E
TAET 2MEOBEICHT 700, HERE0
14 HANCIERR L, P EDERSICBNT
FIRd 52 &, BEEYIEHENBITO TR EMNE
»onTH?.

COEREMTOEAL, FrcwfighEastticks
W, REFEHEERICL, 415 FERED
JRE) ) & Ix o Tz, RANCEKMEBIE 2 A U7z
1825 £ The Stockton and Darlington #k5&E DR
WL, KO EEMICEE The Liverpool and
Manchester #kEDREAZE 7z, M. C. Reed I
KhuE, ThIC &> T, 1835 R DEIERE L,

3) L. C. B. Gower, The Principles of Modern Company
Low, London, 1957, pp.47-48.

4 An Act for making a Railway from London to
Birmingham, 6™ May 1833.

RFEL HEe6&E 235

Pl BRIz 7z L H5HEd 5. 72, LR
Edwards &, #FIFAO#ESLIE TV IVRED
3%z LABEE 2R L, ShEasthid 2 DR
IZ3U) 2 BRI T ORISR ILE D AT RE/SME—
DEETHH> I EBRTVB Y. Or ROz
T TOPTEREG [ ORI, 2 < OHUGREZ
MiGOREZEL L RS, LML, 18364
MHEOPE~ =7, BEDT A A OFITRUR
DFERZTCINELL, T OB THESRT
ICH Tz > TOERTEORNETARBIEREIC
Ko T, HEAHEIZKGWHEZZ T2 L Ex>
. 2T T, TOREEZMETZHMNT, 1843
fEIC FBE T Gladstone ZE ML EN, BFIC
HENTREET ZR—R L LT, ghaathion
T % — R H T D B 1844 4F 0 ki HH H E
(Regulation of Railway Act, 1844) HMHIEET N3
Tlicixd. TOEETIE, 10% DF 4R 2 5%
B EFEIRC, Nz LRIZEYS 21T e hES
o L Cld, #EEOREZBIRN@m L 5h, 4
EIRE RO EIMEZBUN DD T Lic7x % L #
EINTWS. Xz, ERETIE, 2%LLEOHE
RIC K BEEEZZ T TG R RS S R ERE
E (FEIEE) (Statement of Balance of such
Account) DIEHZERL TS, TDXIIC,
EEE, SREONFMERRRE UT, Bl OREH
E U DRI TAZBIET 2728, BURFN\DH
HBEEAIC LI 0T, INEEEBXUE
EREEE ZNICE 8725 DRIBAZEEOU -
CiF, ZTDHBDAF ATET ZRFOHIER
RMETAE > 12D LTERH#TE28DTH
%Y,

5 M. C. Reed, Investment in Railway in Britain,
1820-1844, London, 1957, pp.3-4.

6 J. R. Edwards, A History of Financial Accounting,
London, 1989, p.123.

7 H. Pollins, “Aspects of Railway Accounting before
1868,” in A. C. Littleton and B. S. Yamey, (eds)
Studies in the History of Accounting, London, 1956,
pp.337-338.

8 1844 EFREHIANEICE LT, A 8RB L,



e TEREFEETEROZIL (WED

—7%, BUFEFEMCELERATEET 5729
D217 2 128, 1840 FICEHEZRE 2 (Railway
Department of Board of Trade) Z#fRE&EL/=. L
ML, UHEERE, WHHE & FRCET 50
M ZOMEROHFICEATEST, R, Tk
S IR ERNEICBR BN T Wz, 1844
BIAE 2 2 DFE~ =7 1%, EHIcE L DfkHE
BRBRENMTODNT VS, COFHEYZT 1
1846 FEMN 5 1847 FFEICE— 2 =Mz, T D 24/
72T, 1843 FEF TodEER LD B2 D8k
EAHBRE N 184N S DOREY =7 T,
AFVACHBITZHIEEAEDEENEEL, Tz,
2 O R%E & Z AT REENENEEE L
Jo. PHES =7 OREHTH S 1844 FEH 5 1846
EICIE, 248 1,260 73R Y ROSEERN R &
Nz, 6,070 R RIZERICITER S N -
WS iEHEL 5% 0.

1847 FDRURIC K > T, 2EBHDOFESY =T
IR U, #EtkXO/kMiE MEL, FdhEo
VA LT Y. Z08E, #hEkkto
BifiiZWV>Z 5 FEL TV T kicks P, B

[Laissez-faire D IC T, FAEAOF)Z 8K
L& 9 &9 28EAONmIERT Nz <, 2 < Okt
MERL, ETRAAGETH - 72] LibRTn5 (i
WER [ekPhE S Rme] FsciE 1991 4 113
R D).

9 F. Oellsner Ic &XNUX, 184547 H 16 HD 1 HZWr
T, FHREAK1,340 TRY REHT 5 365 O#kEa
MERAIEN, 600 < A )V OFREFEE MR E NI &
184 L T % (F. Oellsner, Die Wirtschaftskrisen,
Erster Bond: Die Krisen in vormonopolstshen
Kapitalismus, 1953, T)VAF—  TIEFMR [
Ai—Z O L EE—] KAEIE 1955 4 259
R—=).

100 ] B3 261262 R—.

1) Michael von Tugan-Branowsky &, 1847 ZEDXLi
DREEELZFKRO—DIF, Shd@ERIcESAMFU X
BADEEEARICH 2 EBRNTVDE (YA - NT
J T AF— RUCHEEER DER mERMRSE] XD
AL 1972 127 RX—2).

12) T. Took OIS % & T AIC KL, 1849412 H
RERT, A F ) RSB R AR & SoE kIR AR
DFE, 1452000 7Ry RICKT, ThhPHEkE

(109)

&, SREICHT 2 2R, 1845 FEDOFRIESE
IH #% & 1 (Railway Clauses Consolidation Act,
1845) DOHIE R & #Eic X9 2 — MR HE DR
" %A 2D, FIIMEENT, FREREED
PIEATARG IR & SRTEEOmb 2z B & Uizikek
ED, 1849 FICHESFIEEERES (Select
Committee on Audit of Railway Accounts, 1849)
Z FRRICERET . T DZEESX Monteagle &
BN, 18494 m 3 AL 5 HicnEi<i
2 NEKL, AT 6 AICREERZIRE LTV A.
WEOREE T, SLEHIHREO KM ELEIC BT
HR—RHIEN TN ETHD, =FIoi—1t
WRAETHZ LEELTWS. £z, FETENE
B TOXSBEDTHo 7.

HIC, 9XTOSG | ZEMICGIERL T, B
"DV A 2N d T Eick>T, BiEZ2HMEICT
5Tk, H2ic, BENREREERT A L. B
3, BABICHT HIEMEMEE LRI ST
k. B4, 2dET ST RNTOME, St
EME - 515, BRREEORDERRETEH L. &5
51T, JMMEEEERMEE S U  ERdAmiEEEe %
wFBH L. B6IC, MIEDIRBEMEEZMLT
k. BTIC, MELMLOEEERTIEARL, H

DERFETH D R X T % (T. Took, History of
Prices, London, 1838. B HIFR [WiMlisk] 2 5%
EEE 327 =),

13) 1845 4 O &=t 25 T #; & 1% (Companies Clauses
Consolidation Act, 1845) Tl&, LU FD X 2 &HEFHC
B ZHEND .

F115 5%, HELOHESNABIUHSTHIE, %8
OEEL A (full and true accounts) Z{ERK
gAREC L&,

F116 55, TR TOHBIEIC DOV TRLERZITY, B
SR ERERITANE L. EHOEENIBENE
HICEBT 2 &, fld, BERSOERGEIEICHED
WCIEREREEMIBEZER I ANE &, Kz, aif
PR ICT | &t ERE LRGN DOWT, Bk iEs
FHEEZER T REC L.

55120 2%, HURERIE, MREREICIEHT 2 E551HE=
T TOIER LT U 570,

H121 5, BEARDNSORMZEEL, EHESSORE
HUIC, BYIEEtoBEARS 2L T3> TiE%E
5730,
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VUTEEBNZETT B b, Fiid, SthhE
EUTREEN & NINHEEAN RS LT BE B N2 HH1F
THBHT L. HEH8IT, EHISHOFENSITS
cl. THotr. IV S BENREL B
FRICHT 2T XTOEDIEREZ RS HE s
—ERT, BAREESCTUREIE X Z OBHME &0
SHEDTTH 5.

EHIC, BNcasHEfEEOIEE LT, Y
iF O K #%3 T H - 7z The London and North
Western 83t 7% H1F, C DEFHAMESEZIC LT,
#HeWE (Parliamentary Account ), BEAE
(Capital Account), &&H)E (Revenue Account),
—ﬁ“ EExIHZE (General Balance Sheet), B4
H 5% (The Scheme), JkAMi{EAIEE I K U HE
i34 (Depreciation and Reserve Fund) 7% &

DRFFHEDRETHS L LY. ChBOWE
CBILTIE, BOBRA DR, e

‘(\‘chijx:%?;b\ﬁ fC [./75\[_/ 1866 ﬁ—:‘@%rﬁﬂzu\
PN & o THRZZ I - ERE AR RHET 5 7

14) Third Report from the Select Committee of House
of Loads appointed to Consider “Whether the
Railway Acts do not require Amendment, with a
View of providing for a more Effectual Audit of
Accounts, to guard against the Application of Funds
of such Companies to Purpose for which they were
not Subscribed under the Authority of the
Legislature,” and to Report Thereon to the House:
together with the Further Minutes of Evidence, 18"
June 1849, pp.1-20.

75 18, 1849 4F |} #7 @ The London and North
Western #6E TR EN TV IEMBEHERIELLITOE
DTH%.

Statement of The Joint Stock Capital

Statement of The Capital Account 35X U Detail of
Expenditure Referred to in The Capital Statement

Statement of The Revenue Account 3 X UF Detail
of Charges Referred to in The Revenue Statement

General Balance Sheet

Renewal of Rail Account

(London and North Western Railway, Half-Yearly
Report and Account, 30" June, 1849)

15 UHFOREMEETH % Banker’s Magazine 0 1867
FEORIEHITIE, 1866 DR DORAKDFEA L, A
ETEXNGIGESH E ZOERETHS [&F] Tb

RFEL HEe6&E 235

OITHIE & Nz, 1868 tED ki % (Regulation
of Railway Act, 1868) IZ &k » CEARE, N
e, —ieEE i s Bl & 9 5 N R
TRbBESFHIE L U THhEst ol —a5Hl
ERHRENE T LIcin5.

M. ¥ AKERHBIFE2REETERF
WIADOPGESAE T, HESTERSFHOB LT,
DEREEDMER S N TV, WIHADSE SN
SEBESHEZRAL T 20, UEEoBhES T

oﬂkﬁb\ﬂ%bfb\

. EATY B ﬂ HOEFH X7 L Z2Hk
7K Lfb %ﬁfffﬁ% AL, FEEAREYI
¥ T, R 2 RE UGl TR 2 U
TBHEVIREVETH -T2, Lichi> T, #
ST BT ZUCZOHLD, @ TR & S Bl
A LR DEREE G E DB TR E N T
jelzdh, HE07a—EMNZ0H LT, Thic
Ko TEMF SNz B Y AT RER A5 TR AE T &5
ICEFHEENTOR Y, TOSERHETE, i
2tk & ERRICPSEMR 2 fRE LT, BT
DEVREZEOSHIHEZ L AEN3 7. L
L, MRRICCOBEFEIIRSNEL AR, B
k72 T O REIPRICBITL TN T EIch 5.
FRBE A DR 2 O SFHRE 2R LT

% Ediat LTV 5 (“The Financial History of the
Year 1866—Railway—Banks—Money Market,”
Banker’s Magazine, No.22, May, 1867, pp.826-340)

16)  FrFHER  [FoEFtRaERR] HARREEm
2001 /£ 125 RX—.

17 GHEFESHOREFEL, PHESHOREHRRICE
WA B ZTW%., =& Z1E The London and
Blrmmgham PHE T, BRI & E P - F

EEIEN, TNDEEEHHEOBEARMIE & IS
ﬁ LWV MIFRERICIE SN TWS., £z, [AfhED
INEREHHIEICEI LT, J. R, Edwards (&, 4EFo5E
2 OERFHREEB 2@ U Tl L Tz EEE%
e, s B Ll —DD Y AT LIHED FiF 7z & 3T
L T W % (J. R. Edwards, A History of Financial
Accounting, London, 1989, p.165 ).
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H H > > =
K% 1 The London and Birmingham $ki8 ZAEIE 1837 &
. CAPITAL. Cr.
. 31,1837, To S £ 5. d. | Dec.31, 1837, £ o
Die. 81, .‘;5;3:?‘ £100 . £2,500,000 Dy Steck Azcount for Calls
2500021 £ 25 . £ 625,000 £90. per Share on £100
! 3,125,000 0 0 Shares .. . 9,250,000
To Morigage of Tolls. . . . 1,375,000 0 © Dy ditto £5.an £25. Shates 125,000
: —— 2,375,000 0 ©
Dy Diuo for Mortgage of
Talls L. L 1,000,000
Dy Dite for Debenture
Donds on_ security of
Tollsand Calls .* . £774,767 2 9
Dy Dilto for Dalance . £350,232 17 3
2,125,000. 0 ©
£4,500,000 © © £3,500,000 0 ©
Dr STOCK. @r.
Dec, 31, 1837, £ 1. d. | Dec. 31, 1837, R £ 5o d
To Capital Account for Calls . 2,375,000 0 0 Dy Land ané Compensation 612,084 1 5
2 . Dy Werks of ltead and
To Ditta for Loans . & ~ . 2,175,000 0 O Smtdons . . . 8.011346 5 2
To Proprietors of Shares for Cash advances 54030 2 0 By Engines and Tenders T19,856 17 11
Dy Coaches, Waggons, and
Trucks . 80,703 3 1

£4,554,020 2 0

Dy Miiﬂ"llleﬂ;l Expendic.
ture detailed in the pe-

neral account 208,916 11 8

3,932,916 19 .3
Less Sundries received 4,342 18 10

3928574 0 §

By Income Aceount for this

sum to be replaced 1o

Stock Account . 7,017 18 ©
Dy Calls in Arrear 20,887 10 4

By Debenture Donda ot
isaued . .

Dy Cash
~ Amount applicable to fulure Expenditure

350,202 17 3
24730716114

625,456 1 T
£4,554,030 2 0

The London and Birmingham Railway Company, Ninth Half Yearly General Meeting of Court

of Proprietors, 31th Dec. 1837, p.3.

i lE, HRAEHE U TOBARREREDRE M
R, FELEAROEREEOREENDS. &
Bnaild, GEF SRS U 7RIk O &2 b
Pk EDREEZ IS IS 2 MR BR O 51k
N, RETFRROBELIL Pl Sthic Ko Tk X
N, BRI ntnwdcktths.

H21C, AFYRACHBWTR, EHINCHS T
RICEDBFY— TAAF¥—VRFHC K- T
M ED TN TNT, 19K ETIEZL D
PDECBNT, Fy—Y - T4 AF ¥ —I2FD
REZhTWIEEVS L H 5 Y.

H3IC, PHEOAEFELEEL WD, P
FATRIE A FERIEE C, (RS> E & 720 Tz
O, HETERIC K 2 EEEFEDHELELOT o Tz

18) G. A. Lee, “The Concept of Profit in British
Accounting 1760-1900," Business History Review,
Spring, 1975, p.7.

410, AFV RADOTERFH IS 5 5
LR EEM LD, PhEatoll YBER
DOEEND 5. PREEIF R IAD W HARE 2L
RIADBINREICHNEGZEHOE S 285120,
BHEOI ST EREN, ZORDIC, HEF
WK T B KD IERETBERMNRETZ 5 12728 T
H5.

51, MMELOBGRENDS. EIHHIC K>
TR B DL NEIE DT SN TWID, Kk
FIXERMICEMNT BN IBl SRR OIHRZ KD
TWietEZBNS.

LhL, ZO—JT, IO F) AgERE!
ICBWT, BAEFERNGRFHLEM T TV,
jz & 21, 1837 4 k>4 @ The London and
Birmingham #kiE IC B W T AR I NIZE R E
(COMBEITBIEDE DT, Capital HIE &
Stock FIBICHEIFRRENTND) TlE (KFE-
1), Stock BIEMHICERE NS HAE AL 455
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4030 R R 22 v 70F, EEHEGHIAK Y
RLUTWZ DT TRV, Capital BIEh 5IRD
B2 5N 7z Stock BIE D a—)U 237 }5 5,000 K>
RiZ, 100 R R#RICTZWT % 90 R RO a—
V& 25 K RERICHT % 58 ROa— g
NTHWVAENTZGEOEEET, FHEHSASEIX
— RN S FF B2 (General Account of Receipts
and Disbursement) DX A DEE 235 7 5,112 K>
R10 ) Y TICFERENT VS, liE DAL
Stock HIEDEHFIC, RIADIT—)L 277 887 R
R10 2V Y ITHERENTWVS. [FARRICEEIC
LEEND D, TOREEITETICKRFETHAE 3D
H22RVR17TVU VT 3RVADERLENT
W5.

Stock BiEEA1E, LEBICEARRSZ MR E
NTWaH, FEiciE, AR LUREHOIEMNIC,
— RIS R R E OB e 24 77 7,307 R R 16
DYV 4 RV AL Stock BIFEICRIF S NEHNE
S E D 7027 R R 18 VU 7 OEAWN
BB, TNERIDT—)V, KFITHHE HEE
HH, KEWEZEFILT, FROZHICKRY T
D48 UT62H0456 R R1 V) 7 7R
YA LTV 5.

DX D ICEARNPSLDOEEICAKRINDIEE Z2 A
N3 eid, EEREWTOHSTERFI TR
WS, BY ATRERIS SR O R, HHEERICH -
7z. TOXSTIMHDOTERICIE, The London
and Birmingham #kEIZIER IC @ WERE THEER
N, FEANS, —HEHE U 7 KR O E A 2
BERFHAEICHEL, chEE)z LTk D
REICHY T8RS 20BN H > 70D
THs.

The London and Birmingham #k38EDFA 58
EFHCET 2 EE R HESRD, 1838 F LD
WeERICHADBND. ZHUE, FHEORMER DT
BHDOUEfFE4S (Reserve Fund for Depreciation)
DOFEL, HRHIEICHMENEZE L322 L

RFEL HEe6&E 235

TH5 Y. TOMERTIE, MHBREICEL
T, WAEHI O LI i 4 ORIREH 55|
SHUTHEWDHETIHEH L TWe, HeF £
HARL T H0EREITIE, FI4RICHY T 28E
MFEL, —fRICThSERETHEEE s Y.
The London and Birmingham ##& Tk, 1838 4F
AV B OO Sk A E AT i 2 5,500 R R 2 EK
LY, FE REHOMBHERICBOT, S
EGTICEG R MEDNE & L CHKRESE
(Locomotive) 5007 ;R R, 5H - & H (Carrying)
6305 R RZEF ELTW3S. COM4EIE, Bl
BAMEAEFSEEOE T IR N TS (X
#£-2).

Z OPMEAERRIE, PFET DI L
TERAHEZEFICLT, HEOFN DM
ISR RAT O Toic, FEEERMZEEE LT,
T EIT5 % DHANBR G ER 2175 L3I E
L CW%. The London and Birmingham $k3&EH3,
DX D GEF 21T 5 BRICIE, RO
WEOMEND 5. HRGERZLE L T 5HE0E
2 TUE, FRED R, BEREE ARG & IEAES
ARICHERDOMEDEEICIZ > TlTo 7. B
NaEe 2RI 2EEAKICE - T, BN
I & N B HliEE OB AR ORI DIf—
HRFIEERMETH- . L L, TOASFE
EhHS, EilY R BN T2 R T X
9, WO EFRED D Z RSB L BER D

199 The London and Birmingham Railway, Tenth
Half-Yearly General Meeting of the Court of
Proprietors, 21* August, 1838, pp.1-3.

200 RHER §igE 134 =

20 1841 FFICHRERBBICB VT, AmEEIEl SO
72RO BENTUREOHETH S G. C. Glyn &, J3dfi
EHMER I S DS TRAEN WS, &¢to
B O fE IS0 U T RET B NI WA I i 2 2 H I
T, T L OFREO—EHZFY L, Rl A DD
B FEAD—TFHGZ AT L OFEN SR L, &
AREED S [EFEMEHI SN D T 2125 EFIHL TV
% (The London and Birmingham Railway, Extract
Report of the Proceeding of the General Meeting, 13"
August, 1841, p.1.).
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1838 &

REVENUE ACCOUNT,
Six Months, ending December 311, 1838,

December 31st, 1838, . 4 £ =

d

December 31st, 1838, £ r d £ s d

To Maintenance of Way between By Receipts, viz. Passsengers, Par-
ndon and Tring from 17th } 7T M4 cels, Mails, and Merchandize 0 NE
Ta [ﬂw,.:w,e Account, viz.— Deduct for intermediate Coaching 16558 4 7
Coal, Coke, irs, Salaries, —_—
Wases.‘DJl ]]ow Waste, 16081 § 1 MI45 3 5
and Incidental Charges By Interest on Cash Balances from|  g5) 19 4
To Carrying Account, viz.— {7th Eestember
Salaries, Wages of Police, Por- ELEY
ters, & c. Stationery, Repairs, 35538 3 5 204377 2 9
Gas, Oil, and W!lw By Balance of Revenue Account to 30th June 20853 1% 3
Mileage Duty- e BB1I6 8 4
To General C:harges viz.—
Engineering, Law Charges, Ad-
vertizing, Printing, Direction,
Office, Salaries, Secretaries, 14,983 16 1
Clerks, and Sundries, (in-
cluding Travelling)
72,605 & &
Te '?.ﬁerve for Deprs:lahan of Stock, vie—
Stock 5000 0 0
Ca do. - 6 305 0 0
— —_—na2 00
To Interest on Lum from 17th Sept.-- seseesreenes 33854 15§
Balance HE 458 18 4
£234281 2 0 £334231 2 0
e ———
RESERVE ACCOUNT, for Depraciaticn of Stock, (Dec. 3L, 1838.)
Hal Locometive. Conshing.
To Balence ZI88 | By Reserve, June 30,1838 £3,500 £2,000 £ 5500
By . December 31, £5,007 £8,305 £11312

£8,507 _£8,305 £16,812

The London and Birmingham Railway Company, Tenth Half Yearly General Meeting of

Court of Proprietors, 21th August, 1838, p.3.

T®»-o7z. The London and Birmingham #fi& (3
FELAE, FEERIEFIOEGINAZ1G TN,
MENZELTHD, BWEEBEARIE, THALEIC
ZUTH BN E [ DO— 7%z, MIHORFEIIKREIC
EbNp LR, RBETENTFAMERD
REHUZEIR LD TH D, TOX 5 50B S
i, SESETDRE T RGO RETERS

NOEHDF I 7%
V. BEFBRIFTHSRETRIFTDBIT

S. McCartney & A. J. Arnold KhiE, A FV

22)  R. Edwards (&, 1840 4£ T *} ¥ @ The North

Midland £ & - 1841 4£ |- 2 i @ The Manchester
and Leeds #kE DO RILFREFORFHLERZ 247 L C,
1840 FERYED1F & A L OES#1E, MR IRE
FEERH T AL, W, ERAETFESE (partial
accruals accounting) EFHINS VAT LZEHRHALT
Wz RTW% (J. R. Edwards, op. cit., p.165.).

ASEEREADNRSEEN O RETEICU T TS
DI, 1840 4EM 5 1850 FEIC N F T T ¥, L R
Edwards (¥, ZOREEL LT, HKOAF R
B K # @ #3& T H % The London and North
Western #£58% %17 TW% . The London and
North Western #%i8 (&, 1846 fFic, LabL
7z The London and Birmingham #% j& & The
Grand Junction #E & 51 The Manchester and
Birmingham $£E DA HHIC K - TGO L7z 8E T
HB. 1860 FUCE, EHEE2 T NCKRSK
PR IC K E L TW 5. The London and North
Western $ki1d, YRz & EN IR HZ &
DHBEE TN TV 2E, BI2EDED, 30

23) S, McCartney and A. J. Arnold, “Financial

reporting in the context of crisis; reconsidering the
impact “mania” on early railway accounting,” The
European Accounting Review, Vol.11, No.2, 2002,
p.408.

24 J.R. Edwards, op. cit., p.168.



(114)

LB HGR SRR L Tz, T OHRE
‘I A —ERM, BEIRESO N DE
DERENRBEEINTV. G2, BRERETHE
EIREHELZTF v 7T 2RIEESRSEE
KOG ZHFET B REIEES, ERIER
RIRB X IR Z AR T M EERR ENR
BINTWi & 51T, Crew H B H T 4,
Wolburton ZH T3}, Arlestown EHTHOEE
=, HERFERER, 6 - BHEES, B
FOEMEB S & Z D NI 23 O/NEEBNHRE
INTWz, 2RKIE 10 DFKICHEE N, R
KED MIREREYEMTHARET N TV, T
NS OEEHMOBEEEZTY 2 2T IV~ H—
Vv —7T, 10 DX Z#HFE L. £z, IXT
DEFX, BRESOERRBEZEETHRICKST,
iR OA&GRIR LICIESCHIDRED b NENT &
JFAITH -7z, BRSBTS, DEEOSZ I
BXBEOBRTICBN TSN, EBH, #iE
EEREH LU CEEEROERRZZ T RN
Slaholz. RIEHESBMICBOTE, @EHOMR
BEBXOBRUNOTHICE LTI, HEFROK
BETNEETFTE R

AFY ABEEFHC B 2GS TEESGH S5
A FRDEIANOEEEUH LT, The London and
North Western #iE N BB & H 2R iz Lz
EICBI LT, T.R. Gourvish (&, #E~ =7 DI,
KEFAE U T < SRE DB 1845 F Dk
ESREMEEIC X 2 EEHT ORT, HEIi0n
B FEEEAREEORICHEINTED, £/
— R D P IT T 2 ARG D S,
EHOIREZRT, KO FFHIASEHRIE DR X
Nnic, LARRTV3E P, X512 ORIICIE,
X O GRERA R AR B ATIC K 2 A E A B O
BOEIX, WRESEFICNT 5 ER O RAEFmIC K E
TR D -T2, Tz, T OREICETICHRIEL

25 T. R. Gourvish, Mark Huish and the London and
North Western Railway: A Study of Management,
London, 1972, pp.147-148.
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72D 7" The London and North Western #%1&
HoltLisHL T .

The London and North Western k& 1 3\
T, HEiB X UBBORMENESHIREINS
DiE, 1847 D LN S THD. T OWMNE
HESORTEICBE L T, HUHRS CRACHE R
N BELDORERMHEEINTNS. LML,
WHFD Y » %IV 32— ¥ —TdH% M. Huish
X, TOMBICHLT, BEfse e RRIERERIC
O ZIEH L7z, M. Huish (3, B
EHVEHEH E UCEEREHTHD, Y]
BEFIISIC K E R E R 5 2 % &\ o BRI
B BETEIC K B RMEAES S AR L
TW5. —IC, B HEEDRRT % &8
HOMifEX 7 < 5% & EZ 5N, HElOBSE
WM AFEEICIE > TR SN, Z DB EED AN
EHEELE LTHESNEDTH A, MifHEERX
HENKREET, UZEEOABTER RS Zd
DHMNEGHINTH % L F5ET 5. M. Huish OFf
Fld, HOBEFEIC T 2 EBH 5 WVIEF [ HEE,
DEDORIERFICIINEIREDTH B, HikED
HKD 2 WITHEM T OMERE L T 2 IR0
DIFINTIEF N E R EDTIHR L, BHED
The London and North Western #5ei, HLlfiER
BB Z T DI BB DT, B2
ETBHEENENSEDTH-7Y. Liehi>
T, 1847 TR HHHICHIZE D B EERE Nz 3 77400
R ROWMEEERRSIIABRNL L, o
HIIRRBICETZHEDTHEH 5, YEMED
ETICHIREITRETHH L LT 5. O

26)  Ibid., p.148.

20 The London and North Western Railway, Report
to the Directors of London and North Western
Railway on Present Condition of their Moving Stock,
June 1848. Report to the General Works Committee
on the Present Condition of the Permanent Way,
April, 1849.

28) M. Huish, On Deterioration of Railway Plant and
Road, London 1849, pp.4-5.

29 Ibid., pp.24-25.
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XIZ%& 3 The London and North Western k18 —fREENIIBER 1848 &F
GENERAL BALANCE SHEET.
300k Jrure, 1848,
£ 5 d) £ &4 £ s d
To Balance of Capital Acsoun 206125 11 7 || By Balance of Stores A ueAl 5 9
nm“f.?m“'.ﬁ’ﬁﬁ ““.“"‘n'.;ﬁ o) s By Bulance of Dutstanding Ascounts o 12208 18 6
fupesdation of Leomotin Enrioec } oo eI By Dbt e [Nt 1
S44B32 16 6
Leaa Dividend ordered, 18th February last- | 554038 2 6
‘To Balance of Revenue at this daty - l&;% : f
Dlipomble Belamaiesiomins | e sos0o 11 4 -
F:”E_TT Examined and confirmed by, AR AT
AEBLPB\"TON }Mw
ELIAS J. MOZLEY,
The London and North Western Railway, Fifth Half Yearly General Meeting of the Court
of Proprietors, 30th June, 1848, p.3.
B THEREE, 1848 4E FEWIOMETE OWRESSIBETHZ ETETS Y. L—IVDHE
EFEZITY, —REEREOMEGICI2 A 31 HrEnEld 1847 ELXB%%LE‘Z’L% M, 1856 4F

H A5 % B8 B R OF L O I8l OD 72 D 1T FR > THERR
L 724 %H (To Amount Deducted in Error, 31"
December, for depreciation of Locomotive
Engines and carriagea) 3 57462 K> R 182V
VIREELTOD (KE-3).

T DX I M. Huish &, FEFERFHIED
BB 72340t & 9 2 A EIN B OFT 7z Hfig
L7z BT, REFEARFIZEAT 2D TR
MEHNREHESOREZREL T, TNZBFEIEL
£o& L7k ThiZ, ZLOILENES ThH-Tt
KoL, HEFESFN DL, BEFEDEIADIE
U, BHESTETIEE BT 2080 R W EHEH
BB HIEAZET L9 52 & T, BEHDFRE
RSN ETH B, HBEFOD The
London and North Western $ki&ld 4 — 5 % D
WML TED, BIFEKRENSE U TORHEN
EE LTV

UL, 1847 FEDRRZ2#% T 1850 Ui
5L TDXD R YRZMRIFT D EMREEIC
Bo T, ZOXS KN T T, M. Huish i3,
L—IVCHd 2HESZREIRNETHS 0
5 A7 RFT 5. BHEOFERHIT YZIFE DB
BB X UHNIERIC K > T, ZORATSGE
T A ENTED LD, L—IlidEhE
WAATRET, AR DI SN 5 T2 Dk
—MNCIBRET 20T, —EMM I ICEH DD

ADEEREEZICX > T ORESGNIH I N
76 J3 2,505 ZT‘\/ Foo5H, 23 /57358 R RidHE
Db TIdRL, KB (improvement) D7z&
DO THZ2ND, BAIEICF ¥ —IFNET
HBHEVHIHUEZITNBE Y. DXS5KEM
Huish OEFHBERIX, HICHIT 2H%ERE, 974
DHEBREE AR & MFRBEE AR ORI FHil T 72 &5
LT, HEEHEE U THBBEEAmD 5 250
HEMRGI Lzt DTHB. 1850 4 EFHHOFEE
e TlX, 5 %EHMN 55%/ LM T, HREROD

300 M. Huish, Report to the London and North

Western Railway Company of the Present Condition
of their Moving Stock, with Remarks on the Nature
and Necessity of a Depreciation Allowance, June,
1848. M. Huish and R. B. Dockray and R. S. Norris
and H. Woodhouse and J. E. M. Connel and F.
Trevihick and J. Ramsbottom and E. Wato, Report to
the General Works Committee, on the Present
Condition of the Permanent Way, with Remarks on
the Nature and Extent of a Fund for Deterioration,
and on the Principles of Relaying and Maintaining
the Road, August 1849.

COEFIFEHITH LT, YEEOHLNEEMEETH
% Herapath’s Railway Magazine and Journal O #
£HIE, TNUIBMERN ZE0ED 2 M EN D, DR
EETHBAALBITTOS LW LTWD
(“Railway Renewals and Depreciation,” Herapath’s
Railway Magazine and Journal, 1850, p.904.).

The London and North Western Railway Company,
Nineth Half-Yearly Meeting of the Court of
Proprietors, 15™ August, 1850.

31)
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AR L, PHRORER, HET5 %ORIME
DEBEENTWS P, F7z, 1857 4£ FEHOMT
K Tld, BUBREDIEERT S 215% DiHRIC
SUT, BRENS 3 BDORLE E VS EAH TN
COBEENERENTVE P, ok, ¥
ERIOFFEORITIX, ALY OMBEICIHFICEN
i OO 7= DRMGRYBERDN L E & T h
fo. & ITECYATRERIZRET I BT 2 A (HA]
DOEFHLEIEHEZER 2> TVl WA 5.
NS OMMNREFERSFTOREEEZEEL TV
iCE b5, Hifije L—/ L% KA U HEHD
WATEA 2B LT, L—IVOEHRSZRET
B eV EBEHE R TS BHEICH 5.

V. 1840—1850 &£
AR RBELHITHIT BHBERE

YIHHOPIE I I 2IEHE =B, N
BRI AT Tholzc s bbb, IERICSHE
IREFBEIMFET 5. & SICRERARDOZ(ED
HEEEEL, ZORBBILOBEENEEIREDOFE
B Rz BEEZ - bh, 2L OEFHEE
WK Eo Tk ENTW5. ] R Edwards i3, T
D X 2 I O #2472 8 % S FIE D FE
W, WEROEBTEEREOERICERL TS
ELTVE Y, X5, 145 ENLOBE~Y =T
IZ X BMEEHOEBEICHIST 2728, BURFONT
ANzi#tly, KoZJOHROMRE, BleFEn
SRETEANOREDOREBZOEFLICK >
T, THCHIS Lz, &<, 1848 F RO
The London and North Western s DT,
T DHDMOERE 4T DEFHRIFICZ KIx B

32)  The London and North Western Railway Company,
Nineth Half-Yearly Meeting of the Court of
Proprietors, 15™ August, 1850.

33)  The London and North Western Railway Company,
Twenty-Third Half-Yearly Meeting of the Court of
Proprietors, 14™ August, 1857.

34 J.R. Edwards, op. cit., p.168.

RFEL HEe6&E 235

Bzl LTWwWa ¥, 2hd, IXTOREMHEGI
EREENIREDONRICHEM R ZMEH LIz
L THBEERT S, 72LMIC, The London
and North Western $5E1C BT, 1847 FDRL
Lltg, NEREINZ2MBEHEEORNEILAD RS
N5, BEMICE, —REETRE, BEARED
FHAR & S EE ORI R OB,  HHlfiEF OBLR
WEFMEINEN, NEREINTVD. LML, b
WU IIC, ZONEZF LML THDB L,
9 LEHESEERD LRE T RO KU
ThnlbFTcldxy. CoHRICELT, S
McCartney & A. J. Arnold & 1840 4F /» 5 1855
FETOAF) AOTE 4 PR ZY > )L
ELT, WHEREOE L BEOZE({LEEBHL TV
%, #51E, 1840 4F, 1845 4F, 1850 4E, 1855
EOBEARME, —MREFENIRE, DERE DR
BZHEL, N5 OEERD 1845 5 1850 4F
WK TRRBDIREENIC DU % 15283
%%, b I —REEHIREE, T OHN SR

%) Job ZIX, 1849 4 T HHAD The Midland #6E D#E
FREICHBNT, FHOMBHELIIOWT, EER
The London and North Western $kEDEF Y X7 L
FETFIVELTERLIZEEHLTWVS (Railway
Times, 8" September, 1849, p.923.).

36) J.R. Edwards, op. cit. pp.168-169.

37) S. McCartney and A. J. Arnold, op. cit., pp.401-417.

¥, YUV R EE 4 HESAIELL RO
HEDTHB.
The Biristol and Exeter #kj&
The Eastern Counties #&
The Great Western #ki&
The Lancashire and Yorkshire #i&
The London and Birmingham #kj&
The London and North Western #ki&
The London and South Western #ki
The London, Brighton and South Coast #kj&
The Manchester and Leeds $5&
The Midland $k7&
The North Eastern $%5&
The North Midland #ki&
The South Eastern #ki&
The York and North Midland &
38)  Ibid., p.409.
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IRTBEEAUDNHTE TV S EFFEHTAREC
ETHD., —REEREERE, —RicgEadn
NET B HERORRBICIBRE I N, HESERIC
KXo TR SN ZEIEDKR S —EXE LT, 74
MEEHIETHEDTH o7z, 1845 FEDFRIES
TR EEET, SHERERIIRHT R EMHHEE L
LT, WZEtEEL BN TS #E
5 EF B & (statement of the balance of such
account) L 1FThZIELTWVWE Y, —iFEER
EKOERIZ, BEREHNTATT EFAEHTRD
BT EMNTES. BT, HEROFERICTE
WEARBEZABL, [OSEENNHEEN TV
W, TN TIER 2t OMBUREDIHEIC SN T,
BEARFEORE TCZHEOABZIEA, PESHIEIC
BTN EENTVTE, ZORFEDH
BT BEROFEFERZE N T K5 TERNE
L UTzlzsh, FREDTICEET 2 2HEHR OB
TREERLEC EDNFOHFLEER> TS Y,
1847 FEDORUFE N SE = I B B —fRE &0
ELOBRICEER B Z -0, MREEMICBELT,
EREDIRIANMFEE LT T D TH S.

& 512, S. McCartney & A. J. Arnold (& /7%
HROMEZHEET T B ST RN DRETEA
DZEEDFH LTS V. Chud, IkihE e &
AEEOEEORMS, REFERERTHEED
O, mEhEICE EEN TV B BESHEUR FERY
MICHE LD THS. Topficking, £
fRE UTiE 1840 D 5 1855 LFICMir T, B+
B DFRETRADILET ZEAMNMAZ 5. L
L, T2 ZHFHOBMEHACONTHS L,
1840 £F 2 #1, 18454 4 4f, 1850 4 6 #1, 1855
225 d 3. TIRMANDOFREE AL ORI
DRENTVBE DI TIEENWDT, 728 2 The
London and North Western 3 ® & 9 I 1845
EM D 1850 I Wi T Bl O P AT ENVE (iR 22 D

39 KHER miEE 123 X—.
0 [ EE 121 =Y
41 S, McCartney and A. J. Arnold, op. cit., p.410.
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REZRDTLE-THEL DL, Firzicik
R LIEHRELH D EEADNS. UL, &
Fxl i3, [PESAEDEMEAORFHLIIC
B LTRSS LTcE NS T TH S,

VI. EREXRTREAFT

DUIEERLTEELDIC, 1845 FEH 5D kHE
R EFNUCEIC 1847 EORME R L LT,
AF) ADFESHIKEEHAOREEZZEX L
T, MMEOERITISA BT, NEIT H58E
ZXOFENCL, mMERIEKZR -, BIRIC
&, BEARNE, POSEE, —MREERREZ LN
THPESANEZ, TTIicTNSZRB LT,
HPEEHETE, TOHMEZRMT I 220
KU, UL, BT 25 ERIER DR E
TAHBETFERD D VIIFEETEOMEIE, —Mic
FHHETND XS IC 145 EL L DEES =7 &Il
LT, SREREIHESFRAEID ORE RS
IE—RUBAT LTz Tldaw. BRYFIRREE &
MPEDIREF A2 BE R fdm & I 2 O#ES
T, HBICKZHBNA L REDT=D DX
THNCEEI Y AT LRI NTED, Bk
ROBBNEMN T DNHE RS FRREZDHVS
NTWe LMo T, YogESED, HE
FEEED SFRAEF RO TER D>
TeDiE, BleFFTIEET 19 2 RED R
HEOMIEEHEH 25 L4552 8T, BHDH
BRI ZBINENETHS.

EHIL, HHEOBEARNEZLE LT ZE
&, Jh RN D ORG R E L Lz, Lz
MoC, ShEsttic B 2FEBEMEL. §
b, EYEHI D EEROKAMEICB L2
DRAEENIE T &, FKAIIEL & RO
CHEDORHFICHHT 2 — KRk Th
3. AIBEEERSICH LT, TOREMZKE
BREOZEZHE->THED, BEREEY EZN
WKt as> TLITLEENELTWS. Fick
HOBEEME, SHESHERD & RFREDOZE
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fbic Uiz o TEL Uiz, shEattidmso
MEOHFHEZITDRINE RS>t Lz
Mo T, SRE I IE TR AL Y BER MM ESR S 1
Z DOHERE L 75 2 B AT RER ISR TR 2k THNR
EDTHRINEESEh -7, D, HeTE
M EFETRADIHD, HIFFN TR RLIC
MOFRBIITONIFED—DTH 5.

MRS TH B PEaE, ERNERY DT

. ZRHERZ XY - THRESEIEZ T, B
WATRERS A BE LT e, FIHO#hESHtIcE
%58 A HARHELS & 1E, BRI O 7 R
ELTW%. Lhl, MeLTMFRED/NT R
B S A2 ELD B BFRIRICK > TRk L7
128, WREEARRDE 22T T Ik 3 s it
BBERZRIT LR RS R o7z, Lieho
T, BN TRl S Nz IR 2 UERRICEIET
DREFREFIANOHIEZKAS L LIEDTH
5. D& HEEIHROESFHC & 2T DN,
PEARFFEAIOEGRFIREZFEA—DA [TXTD
BN CISE, ZOZH R I E DN TE]
FLU, ZORELZHBICEID Y TENDE XS
PRI T LT BV IS F DB B % T &N
TZ5.

T A AICEBWVTIE, 20 HAHIEEIC EEEA
I L, BEARFENHEEFEICAS E, EARE
FOGHE NI 2 2FHERMNEA SN, Bk
B [RER D@ BER N B, MRSt g 0251
MANDEMNEEIND. TTTHALLIZAFY R
DEGEE, EXEERERD LBEEAREREADR
M7 AV XD EFRNRHAICH D, BEEEAD
HEEARE LT 25 DEHEADEEAE
ETEHEFINOBITHRETHD, ZOFHNDOH
IZ, HEFEEZD OHREFBEDIANOBITZIE
ABNETHS. Eilldd &6 EREREEARDER-
R 2 e 28 U CRUSIICIT D A BERR TH
3. MASHEFHCB O THEEEBEARDFTEOFIC
BHEADFHEMEASNTL % &, BEEAD
HEOMEHINIEEX 0 &, Bt NEART &
DERIHEOREMNMENRL, THRZFIHENG

RFEL HEe6&E 235

RHEADIRZE T2 T LIlED.

e, BROZEHIR R - AE - M ORRED
5 BIREHRENIER E L, HIEICHEB 252 % K
ICHE->TERREENS. UL, BERETOMRE
WS 5 L, AROBESMEEEINS. Th
IHRASHERF O DA E UTEA %
CLOLARETH S LS. TOREEICIX, )
oMK TH L HERFHE, TOLGID
HHRHEADAZAE L L TWARICHS.
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