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A E A D ZETE

[ REEDNORE

WAMEH &%, BREEERE (EEEAR) Off
EDOWAZWE LT, IRENSALGI (EHAD
e ThHB. BIREEEEDWMIIAHR TH
D, WAGERORBINFFFETES, 4 EEfET
WERET 2 AIEIE EE PE O E 7 @Rk
H%. ARHZEBEZIC X NS, GIEEEEE,
R EY & LU Tid—k & LTZ DA ERER
BRICBRAENENS, ERRDOBEREIC BT
X, IAabBAMEY)E U TIEERD DB AR
KBINd 5. D% 0, AREEEETEEREIC
BOTHHMEE UTHEE LaMBfilifi s LTk
WHT 5D TH 5. BAMEENGEFERIRICIHBNT
AT 2 RFMEE DD Z I Tb N ETETHT
H-oT, WMENOTEIZ, ZoHEAERITED
T, TOXSEEERRICET ZHIEETEFED
MBI HNEMTH % L EnD V.

LML, TOXDEEBINTRFINSENEZ &
DIAMEE & W S REFHGD, BERGIREICE
WTZFDE XD THKMENSDIFTldizw. &
HER T b bt 2REARD LGNS HZ &,
TRAM FE A D A A 8 7P 0D A PE A FH 72 i
e & UTAfEDEFEMIN OB R TH 50, =
RIS 7D BEREARDV G B, TG
2K B M RE D 7z DI H B EE PRI R &
NIEARMEORIIGHREE LTHEINS. £h
&, DEMLAREEREICT T, MEEiTEEE K
O EAMEFIL S b B AEFEMEOMER: « 171 Lz B

D ORRHRT=EE DEkisAm ERTRR ) ARLELE 1965 4,

5-7R—.

ooom o |\

THEMNETHA. DFO, WHEARDIHZICEN
TiE, BREEEEOEEMANOMEB IR E D
BIEEE EENOE FEAROAMEE G A &g
L THEINS.

IO TIAGEEIDTE N EAR DA EE G
HeLTEEENS &, =il LowmENR, #&
BNREEN ST L, EENFEOEZDEIV
EEEPEDLFE TS B B MR e LTz
JET, & NEARDEUGHREICHS U fitx L
DRIEAEDMERE N, SR O/ O TIC
FNSDHENELREENS.

BTEEE & B O MR RIS —/%IC, PBrEEm
RN 3 X UK S % & T h
%P, WEEERICIE, AIBEEEEO/MHIC X
%48FE (wear and tear) &BFOFEIC KX 2 Jfil
MEEN, BHE WAL BRI kI K 2 il
(depreciation due to obsolescence) RS,
ST 1, FiIB K TRFIC K B RdMx E
ME%Ed 5. 1900 FF TOWAMBEEN R 72 08T
L7z A. C. Littleton t&, 19 I I8 % JkAlEAN
FEERDBRIE AL & S H B3 el i R 72 feH L 7z &
WRTNDE Y. LA L, 1893 ICHITE NIz iRA]
DIFMHEAN K 2 h%HEFTDH % E. Matheson D
The Depreciation of Factories |, Fififii# DT
B G, BEEEARDZEREAERK & U TRk
DOFEMNHL SN TV Y. £z, C. P. Kindleberger

2 Y= MdEEAG) Ta&E 1965 4F, 18-19
=,

3 A C. Littleton, Accounting Evolution to 1900, 1933,
p.241.

4 E. Matheson, The Depreciation of Factories: Mines
and Industrial Undertakings and their Valuation,
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&, 1800 A F1) A Great Western $hiE I
B BBELOMEZ, ZOREFKFNTFEL
7z BT, U OSHE S IRME R OJRAMmIR A &
L COMIE LD H > T L 2SN LT
W5 Y, PhEAHTIE, TORREIN S IR A
BUT, FICHEENHEE Fo Tz Mgtz s
CHIEIEE & PEOMERFER B2 Lz i, &
Gt L ORI AT R T AT, EAREZD
WTROMEEWNET R EIFTERVONSTH
%. IHICHEBERC L, BB 3 EMmEL
DL O REEFELMC N L—2F B &, &
FRRMIEK TH A HEHIC L BEELD S, Tl
AH]HEZRARAINIEAN T & 2 BUE LA A TS
9 2L E TG E & S PO B E 5 &
ToTHL, TOBIE LT ZENERRIMER DO
SR AT RN E K> 2D TH S.

7o, BAMEAFHEDNERICE FEN2EARD
BIUGIE E LTOMifi 2182 &, BIRETEEREL
NOFIEEE B FEFNDR FTEADRIZ, [FfE
OFIE L LTI AH, EBHER L UTHR¥ERE
FICNEDIDEES 3. T2 21, SHFRHICH
49 % HEEREPERH & HIUlRE D72 E L ToDN
A, BHGIEIC K > TEAE N, IS
THILICKHST, FhRZEDHEETHEINDX
INTBEEEINDG. DX ERERONLAMERI,
ChCEEXBT Lixl, BRI ENTEH
ORMEGTR GRERMRECRIZER R L) 72 & J3di
EHIORMICUBE LIS 95 itk HR
RNV TIE, WMEEGHE LB X Z ki
R & 4 < BIRD R WB HEH RO 2E B DU 51k
FTHRENTVS Y.

2nd edition, 1893, p.20.

5 C. P. Kindleberger, “Obsolescence and Technical
Change’, Bulletin of the Oxford University Institute
of Statistics, Vol.23, 1961, pp.281-297.

6 ARNF=EE fFifgE 48-49 X—.
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I FERFGHORMED

FEFE IO —RIBFEDIAN IR,
IS=hF—=vw T THo. Tz zIE, FEXLG
HORKMNZM T3 TH %M connel & Kennedy
FROZEMREX, HER, ok, e bHiRAE
TH3H, HidtREHRIEZHIQTOT, okl
AN NGHE THENZ2EDTH T, 58
FEIRBMAFRIR G AR OEFHIITDO NG, B
TRRDHSFHEHIEN E N A>Tz, Lichi-
T, BERNUHREORIHE I, MEHRZHLE L
Tirbh, MIEHSRICHE T 28O % &
IS— b F—OEEICTELL Tz, BdAfiEANC R
Ui, MR ERE U TORRMIEH > 720,
HARMNIZIX, /= F—DHEFIEZTITS 2D
M pERHO— B L UTHREL Tz .

TRAMEN O IE, A SE B A L D E TR
WifEgefc%%. LM, L,R K Fleischman & T. N.
Tyson l&, FEFEHMIAD A FV AT A J1 OH
TRICBEWT, ZTOTHERREEE, BAREA
T Ao ek L TN ehy, S O ERD R -
fetzdh, EEMCRIRS Aoz RERL
TW3 %, 22T, #hroEEniidikomhy
5, FEXEHEGHA T 20T ELBGAHTH S
Carron Bk 41T 350 2 P (B A1 O [/ 72 M5t
9 5. Carron BFke413 1760 i/ 8— b F—
Ty T UTELEN, ZO®%RIEtEE LTH)
OB HEANEBIT LI A F Y ROBESEZK
KIBZEHTHB. 1769 FICUKFDO Y = T )b
X+ —Y v —"TdH > C. Gascoigne I, 1769 4F
I TR UG FEERRHR EICOWTHRZHES &
ICHE 8% DYERRZITV, TRl UTHEHE

DR D [V s FRTF 4 — A XY AR
ADOEMAG—] THRERET 1982 4F, 96-97 X—

M

8 R. K. Fleischman and T. N. Tyson, “Cost Accounting
during the Industrial Revolution the Present State of
Historical Knowledge,” The Economic History Review,
Vol.XLV], No.32 1993, p.512.
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K&Ek—1 1769 £ C. Gascoigne (LK AEEMM (B K K)
] C. Gascoigne DT
TR G EY) 56,670 34,478
Gramond fRHLD Slit Mill 3,000 1,713
Kinnaird Jx i 14,405 8,279
Quarrol 5,494 2,913

(R. H. Campbell, “The Financing of Carron Company, " Business History, Vol. 1, No. 1 and

2, 1958, p. 27)

PERFHE L7 Y (KE— 1), T OBEETHHIH L
T, S.Pollard iZ, & FUWKHA O E A= D
RHTH O, BMEAREOMTTTH S & Tk
210

LAL, CORMEAE, = F—Dzic
EExo7TC, 5BLES &9 5/5— M F—DFy
OFHiZEYI 0 RIF 5728008 07T, WilEH O
FTIE7RL, 1769 FFlc—EZIFf7b Nz Carron
PR AL OEPEICH I B Fialili Td 5. Carron
Pkt OFIERTIX, “Depreciation” & W5 FI&E
DHWLENTWED, Thix, Hikxs M O
EWKT, S. Pollard HYF5E 9 % Il (B A1 £ 0D fite
fredan 'y,

Carron B4Fk 2+ AN el fff 5 A1 0D 2 5L 72 il i
L3201, #irstlbe LTS tEREE &%
KL TED ITIOFENETHS. ZTDES
MF &R0 2D 1779 FEDOFHFRIETH 278,
C O WA O = FHLEE, B E K
(balance of profit and loss account) M5 [E %%
BRI 2N ESNTOEN 'Y, YD Y 2 25

9 R H. Campbell, “The Financing of Carron Company,”
Business History, Vol.land 2, 1958, p.27.

100 S, Pollard, “Capital Accounting in the Industrial
Revolution,” York’s hire Bulletin of Economic and
Social Research, Vol.15, No.2 1963, pp.88-89.

1D RPHERS DERA F Y ZARE e RS RE
1995 4, 8-9 X—.

12) A, Birch, “Carron Company 1784—1822: The
Profits of Industry during the Industrial Revolution,”
Exploration in Entrepreneurial History, Vol.8, No.2,
p.76.

Ve 3=V % —ToH >z . Stainton (& T DK
i (B A1 920% %2 1@ U C 2O M fw (hidden
reserves) Z &L TV o fz. T OHEfif B4
(reserve funds) DHMIE, FIEDFHELEX 2
eI BERICRI E e 2.
PESEMAEOEM S BN TR, BIMEE o
e, JRMAERRERE & U CORMIEAGFH R O i
M- T3, 2k 21X, 1764 f£D Forth and
Clyde 3#{r[ D+ AR$Lfl J. Smeaton DS FICIE,
WITHROREICH > T, MELEFNIERS K
WL LT, KM OBl & EFEE ORTEN TH
NTW%. HLWIKPNIBEERICITmREN{EL
TV e, 20 FOFEHZHRBLT, 1/KM
ICDE60RY RWGFILEL, 72/kM®H % DT
4320 RY FEEZEMELTVD. TOWMEH
X, BIMEELSEIREEETHIC LN
B &N T W3 A, P Mason A 1933 4 I
Accounting Review D X TR LTz DIEE 2 ¥
LETHS . W 1IwmEETE, 17K 60 Ky
K&V REORMIE, MOER TORENS &

13) 1811 4 IC Stirling D M FiE (tax collector) AYJ.
Stainton IZxf LT, GEAT Y a—)LDDE LI
BlEn 2 ettOftiz Mg S, Mk OUEiidz il
DM EFML TS, THITH LT, J. Stainton (&,
BEORm, MRZOMOMRD ER, E5ICERE
NIRRT U TEHFDMEAN 2@ LT B £ TO,
BRI I ORFEWE (capital expenditure a special
account) WRAETH2 B EFHHL TS (R H
Campbell, Carron Company, 1961, p.165.)

14) P, Mason, “Illustration of Early Treatment of
Depreciation,” The Accounting Review, September
1933, p.210.



(52)

e E8TE 235

Mx—2 Miklc#hEZRE LTOEROEXRMRER

(J. Rennie, op. cit., p. 6.)

IR ENTED, MHFEHEE 3WMEZETIE 20
END 24 FIEEETN TS 7.

%7z, London Docks & Grand Junction & 7%
A SGEFEEERIC KR U T, LKA J. Rennie A
1802 fRICHI L7c s H T, HERERICEE LT
D)V— b ROEHEFEDFER, EHICHEREDR
FeEtg & R E R LR ORI RN T Ty
5. B 1HRSICBOTREATEE UT, o R,
BHLEOHR, ER O BHEIGERRET 5
WD 3DD ik BIE LTS, THICH
2MEFRICBWVWTENEFNOERE & R
iZF B LT, Z O 5 O 5 HEk
BERET DENMENTHZ emLT0a. C
CC, Whismic BHEkE 2 a%E L7 O o H
FlA RO E (KE—2) ZIToTWVaEH,
ZOHEEDOHIC, KITEBANDOEHZ E T O
JRAM{E A1% (tear and wear of canal) & LC 1,250
AR, 50 /7 b 2 OEEICH ST 2 K HEkED
EH R USROG EAE (expense of tear and
wear of road and wagons) & LT 1,562 K> F

15) ] Smeaton, Report of the Late John Seaton, F. R.
S., Edinburgh 1765, pp.12-13.

£ s d
TRIERELRE LB THB L UREEZED
ERREMEST 4,750 Y FICHT B10% DFYT  cooereervreriiinnninnnn 37,475 0 0
HEEEFOMBICER S NEHEESOFF L ETAKOUERE e 4,600 0 0
507 b EGRERIZATIN T A ERE DO RMERIE e 1,562 10 0
KEEBEAOBRH LSO ENOBMEEIE -, 1,250 0 0
EWIZL 500+ oEREE BEOEBTR N H2D
F R 7 S 8 B R ELRL LT LR PR PEPTPPOPPEPRPPRPPEY 5,625 0 0
BREICX B50F P v OTER 3T A VO (TS M
Paddington TODIEABESL LIIERI L VWDT, bV
H72D2 12XV ANFEBENBETT, b
L3/4RY A L IR B)  crreereciiiiii i 9,805 16
A% 60,408 16 8

10 YV Y ThGEHEENT0S 9.
R EE 27D, iR 2 e L CETT
KEMINT 2REV AT LEE>TORY, &
DR EEN > AT LOBREE T, /KM0/kiE
FETOZFETWEEZTT S BICOMERF - HHEICAER
BE R MR ER L UGS L, @i RE
LTWe. —iic, #EREERICES Ul AR
DO—HRHY, HFEKMOERE L LT, WEL, /K
FIDHERS « EHZIT-> Tz, LIz - TIGZE
HEICELEINDEA, & 2131808 40D
Lancaster s OUCZFIRZEF T, /Koftiaz S
P DBREE A 2 7T A VRl & KT YV
DB ETHHEPHEDBREC T 57 I L
T, HEETZRF->TED, Wi LTE
LTHEENTWS . HAREATIOEHOT, &
TR EJRAENE T —H L THRE TN TV 2D,

16)  J. Rennie, A Report on the Comparative Advantage
of a Canal or Iron Railway, proposed to be made
between the London Docks and the Grand Junction
Canal at Paddington, London, 1802, pp.1-7.

17 Lancaster Canal company, At the Half-Yearly
General Meeting of the Company of Proprietors of
Lancaster Canal Navigation, 2nd February, 1808,

p.2.
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WSk, BRTREMHS T EDOTERVEREND S
T ERFEDEIL, [EREE L BB A E SIS
KAlENEFEI N TV 7z & 21, Grand
Junction ] O 75 1EAF £ (i 08 [F] ] O % B 22
BRICHECRERBICIE, BREEOWRS L L EIE
i TLEAH Z TR WIS 6 S B R ZWHEH TN E T
HBEVIERPBRSNTWS. Tz, ERE
BHEE, KMEFEOEMMROEFZE#H LT, £
DRBEFREL TH S REEZFEHRL TV, T
TICJFMAE R B3R & U C DIAmE AN 72 38585 %
BENMFIET 5.

HSFEE TR ZAT S HE =TI, Jkdf
EHIOFHLBII RIS S ERERT 2 5EN &
S5NTWz., LW oT, FREMNRIFAUIAMNE
HEtrbnd, B sHVEOFERFED S UEfiid:
ELTHALTON Ttk 21, 18234
Kennet and Avon 3#r] D X5 3 T ld B HIC,
BT 2 BREENEEA N (auditors) DEEZ
ZFTWAHT L, YHEEF 1 KD 1TV
TOWEZITS T &, BYEZOERFILE 109 R
YR 1 2D T 9 Ry AT HUH RS DR Tk
B4 (sinking fund) &9 % &SN TH
%, CORGOFEANTERZI LYY 5—
(treasurer) TH D, 1823 F£D—fREE AL
(General Balance Sheet) Ti&, ML ¥ vF—H)
FEDIEOWNFREHR OIS BEEBIC T 2 HE
Do T3, 1832 4EITIX Kennet and Avon &
M OSZHRTH % Avon and Gloucestershire $k5ED
FERICHEY, COESZMIH L TaEZRE LTz
TEMBHRIE N, A —EERIEED S I
BT AN R > T3 7. 18334
Wi, BERSER IO LR UHET, Bl
L DFIFE 5 M E S (reserve fund) 290
RYRI16 VY VT AXRVAEFRELTNS. T

18)  Report of Committee of Management of the
Kennet and Avon Canal Navigation, 29 July, 1823,
p.2.

190 To the Proprietors of the Kennet and Avon Canal
Navigation, 2nd June, 1832, p.3.
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DX, ST, BYIVRICRIRD S
S50, RHALEORIY & U < IS EFEFHHOu
MEH O DIC U L L THRSNIZDTH
%, JEIG & MEfRIRA O, IR I E
BEORFLAEDMEER & Vo TREE D HINZ £ -
THESETHZDICH LT, HEFESIIREDOHMN
TRtz in T & TH%. Kennet and Avon JE{ T
&, HEeFESEZHHLTOWS0T, RlEEe
THUEEETE, TORBICHTIEHBIE N
VX I—THHPTICHET 5D, BeFEEE
D RT, FrEHWEMNINIESE, FHAlE LT
HESMCHET 322 &3 T&ah -7 20 DT, i
fidte e LT, BURRSTREL, MEREDK
BESIDTH%. R B. Kester H¥ [JfEFE 4
EMBNLTZDHTE, WIMEHIO=D DN
BRI EINTNS) Y ERRIZDIF T DEHEE
mLTDOTEThHSB.

I k8 & Rkfii{EED

Lt LEEIRER DR SR e LT Bk
EWNZOMED THD. T OBHLEEZ O
SR TEADRIGHE & UTORMMEA O
MiilEbhnTWna. 7k ziE, Wales i 50
Parys and Mona SAILIC 3T, SR OBk Ul
ZHRT 278, HHEENPEE N, T OFHHE
X LT, tAHIETH % C. Vignoles™ 7,
1828 EICHRILRRHF IR L el F I, B
HFREIC X B B HRE SN TW2. Bk

20) J. H. Burton, Sinking Funds, Reserve Funds, and
Depreciation, London 1926, p.5.

2D R. B. Kester, Accounting Theory and Practice, New
York, 1912, p.328.

22)  C. Vignoles (%, YKz &EK T % LAKAT, 1825
1 Liverpool and Manchester $%3i 0L — b+ @&l
2l L, 1830 4FICid J. Ericsson & & & ICE A > 7
TAYVVAT LDRFFZEAF L, 1832405 i
Ireland D&Y D#E TH % Dublin and Kingstone £
WO EEHAHCEME L TV 5. (H. Jones, Accounting,
Costing, Cost Estimation, Welsh Industry: 1700-
1830, 1985, p.242.)
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M&—3 BEHKEDFHEHER

(Ibid., 3182.)

I KB OWEZ T T2 G, W, B, {1
R, AZ7, %ﬁéhﬁﬁlﬁl@%%ﬁfﬁbi, 475
KRR, 5T, BROMEF (maintenance of
the road) “PYUE, HH, BAxEOEEEAR
D Ji& fi & #1 & (wear and tear of the inclined
planes, wagons, machinery) #F 227 K> F &%
EHOFZ F LR FEARF]FIHES % e L
T, 293 RV FHARET, KHFLEICHIT S
FEME M &5 995 Ry Ricks & LTW
%% (K%E—3)
PR EERIC, B TNEARDREINGHEZ =6 L
T, $HESHICBO T MM EE L L TOR
MEEERFET N Tz, 728 21, Liverpool

and Manchester &8 Q@K FHHENCR L THRHEE
N7z J. Walker & J. U. Rastrict D5 (% %
BHEL & [fE T2 Y v DR T, FRABERE

BT L Y Y OEMBEE DFHEIC, ?Béﬁﬂ,%i’iﬂ
T RS ISHREL 2 EAMEE TV 5 2,
HIAD A F1) ZPEORE B0 ARSI, R
MiAEREEZR & U CORAMEA 2323k U, $has ik
IRFOFEE I K o TZ OMfEA kMG L, 8
fili & RHliA x5 C & RBfEL Tz, LAL,
PEEHMIAD S— FF— v TRELE S THA
ZAEREOPSETIX, HED S OMFBHIE DER

23)  C. Vignales, Report of Construction of a Railway
1828, University College Bonger Archives Collection,
Mona Mine MSS 3182.

24) ] Walker, Liverpool and Manchester Railway:
Report to the Director on the Comparative Merits of
Loco-motive and Fixed Engines, As a Moving Power,
1929, p29. T OMEFIE London i TH A, (A
@ Liverpool iR T, J. Walker & J. U. Rastrict D13,
[]4F-0> Birmingham it TI&, J. U. Rastrict DHE & 75>
TWVWa.

JEEES 7 & D BHLIE AT
BAROMEERUTE, S5, B BIE IR eeeeeees
BHEOBEME AU BT

£H0, PoEStLOME &I EERBLE R
DEGEREH L, SHERHOREBERO—EE L
T, FEEEAROWMMEENCEE T 2 MEZE D -
TWiz. 7z& ziE, 1830 M5 1840 #ARIC
/I T D Grand Junction #3E Tld, Hli% DS
HBEOEMICH 2> T, 1838 4FEh 5 HElDFE
i TGRS TV, 2 OB S 7 IS #Eic
FEL TV ®. 2d& S % Grand Junction ki
DR, BEHE NI mEEs o 4 % ©
Dl & BES & O THHEFRAICE LTI, 4
LRHE T, BRI AR TE S EZ BN,
WEXHEGIZE#HRLIEEDTH-7. LL,
1841 FEICY 2 XTIV« XX —V ¥ —ITiE L Iz
Captain M. Huish &, COJ77E T, HilliORF 5
PRI IS T E S, HEET BRI 5%
ALY BORD I DI B RAENH % L LT,
1841 D AN S, TONERZHL T, H
il O i Nz ' BE#7 (depreciation and renewal of
stock) DB DIEENREETN TS . T 5T,
1842 4 MO B T, B4R OFRE D
SOERIEEE LT, HEZEBMNRES N, Hi
DIRMEE I K CHEHHEE O NERIFMA 8L & 1
W3 (HME—4).

TOXIBITHAEEIX, ZEE Ui %=L
TR BRI % & & B, E%@Hﬁ?ﬁ%ﬁ
MEAPTH > Tz 1840 R DOBRIE 72 I E L

25 H. Pollins, “Aspects of Railway Accounting before
1868, M. C. Reed, edition, Railway in the Victorian
Economy, 1969, p.154.

26)  Grand Junction Railway Company at the Annual
General Meeting to the Proprietors, Jun. 30, 1843,
p.2.

2D Grand Junction Railway Company at the General
Meeting to the Proprietors, Feb. 1, 1842, p.3.
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KF&—4 Grand Junction SHEEEFOBMEN S L UOFHES (1842)

Nett Proceeds of the Halfyear, ns nbove statod.ceeemeroeennieenene

Balance from former Iall-ycar, with Taterost ..occoemeeenceniniies sieies coens sestreseissnmnens

Thoe nuraber of Shates entitled to a Dividend is aqual to 22,033 Huudred Pound Shaeres.

A Dividead of £3 ¥ Shoro will amount to £110,166, viz.—

..................... £119,470

£125082

On 10,918 £100 Shares ......

10,018 £50  Dov  coevvvrerereresees e sneeessssssstanesen
5000 £25  Do.  eorveemrirnomsereassensiessianenees
17,624 Now£26 Do, £22,030, viz.

e £54500 O 0
rrerccrmrenne 27,205 0 0
v G250 0 0

Interest 83 9d 17 Sharo ...cceceveeeececssarassasva sascessvones £771010 0
Payable to Proprictora 13 3d Do .occiveniiiiiinrianicancssns 1431910 0
— 22020 0 0
11045 0 @
Balaace after paying 8§ per Cott, wonvivreeecennenns £14917 ¢ 3

T.css set aalide, viz.—

For the payment of tho Jast Six Mounths' Incomo Tax, in terms of the Act wiiverriccscninecnsoinnins
For depreciation and reuewal of the Stock weveeet viiieanecn.

Leaving to the Credit of the curreat Half.year

[ | 1 Ik A T
..£5060 © 0

8653 17 10
£6%63 8 &

—_———ma—

Deprecistion and renewal of Stock Fund, viz.—

Set asido to Juno 30, 1842, with Interest to that date...

Interest on De.

£10040 7 &
25018 9

.............

Set aside a3 8b0VC.cvrieremronnrensiianieenns

(Ibid., p. 3.

T IEABERN S EE N8 D ThH o Tz,

Great Western k38 TlZ, SEREZDOMFRE
BN CTHOWAMEH N CHEISZRTET S
TEMBDHEN, 1842 - E AN 5 I fmi(E A1
ENFEINTND Y. EEOREHI, IS
£ 10,000 R R T, FAEHIZEARDCGGIEZEORE
RHEE,  EEEE D D EEPER E N, [FAEDMAE )
EILF ¥ —IVENTWVS. LHL, 1843 Ik
SOFEMEIT L 10,000 K> RS 5000 5K
RICIHEETNTWVWS. THICDWT, HHERO—
ANT®»% V. F. Hovenden (&, H 5 H kiR &EHE
REICHHRE U T2 * oWIT, 1843 4ELIRE 7 %D
BT 2 &N, CORSEFEIETZHN
THBEBRRNTWVS. Fz, Great Western ki
DEETH% C. Russell &, FuBREMEDA >
Z Y 2 —I|Z& Z T IBristol and Exeter #8381 35
2 EEROINE, XHOE & M EE O

28)  Great Western Railway Company, Statement of
Accounts, 18th Aug. 1842, pp.3-4.

29) V. F. Hovenden, “Great Western Railway Reserved
Fund”, Herapath’s Railway Magazine and Journal,
1843, p.119.

teerereens 5,000 0 0
—————— £15291 6 3

512 %67% 5000 K> RICHAET 5 T & THi A
%30 L3 RNTWB. T D Bristol and Exeter #kii
DO EERNIZ 1841 4 Tl 1 30,000 K > R,
1842 FEh 5134811 42,500 K > ROEEEER
LY, BEICOVWTRANDIED 1/ 4XVA
EERLTWE®. oK, —RIGEIEIC
At EEh, chuc X o THREYATRERIZE DD %
TR BDT, YEZHRT 5701,
M E A2 A U, 1846 HED REWIH 5 1Z I
HARESOFEIERTE L, BOUREMHFLES &
L7eDTH 5. 1846 F N EHHDOZEHRE T
EINTEEAREE T, BRNEEANCH LT,
BUERER P OSRMTET 5 £ T, 5 HE/MTT-
T X 7z Bl o A & A 2 (the charge for
depreciation of stock) &t LZmlid 2% &%Zix
AleTeMHEEINTNS .

300 “Great Western Railway Company”, Herapath’s
Railway Magazine and Journal, 1843, p.836.

3D Great Western Railway Company, Statement of
Accounts, 18th, Aug. 1842, p.4.

32)  Great Western Railway, Auditor’s Report by Jno.
Crosthuaite and Robert McAlmont, 6th, Feb. 1847,

p.1.
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H8THE W2 - 35

KZ&— 5 London and North Western $5E—AgE{E31882 (1848)

GENERAL BALANCE SHEET.
30th June, 1848.

£. s d £, s d
‘To Balance of Capital Account eeseemersersasmnsnsnans | soeeen 396,125 11 7
To Di ble Balance, 31t D bor Jasts-sceersens 614419 18 6
To Amount deducted in Error, 31st Decomber, for
depreciation of Locomotive Engines, and 30462 18 O
Carriagea
644882 16 6
Loaz Dividend ordered, 18th February last:--+ 564,08 8 6
80,784 8 0
To Balance of R: at this date 485,272 3 4.
Disposable Balance «sreessessaess | oeeees 566,056 11 4
£962182 2 1

£, s d
46424 5 9
122,815 18 ¢
692941 18 8

By Balancs of Stores A

By Balance of O

By Balance in hand:

£962,182 2 11

d and confirmed by,

—_——

ABEL PEYTON )
ELIAS J. MOZLEY, }"“"””"

(London and North Western Railway Company, Fifth-Half-Yearly Meeting of the Court of Proprietors, 30" June 1848, p-3)

T. R. Gourvish IC KN, #hii~ =7 HALIRIC,
FORBEEIR U T FHBESIic e o T, #3
VRIS K B HE RO T, HE 1D L,
EEEAREROKICNEEINTED, HEHS
DK DA REHRE DERICIS A 57T,
BN AR TN HTIC K 2 I B S DT I,
HEOEMWRBFEMCN L THIRNIHD, <0
81 & )1 Bkiik U 72 © B London and North
Western #5358 T - 7z £ b X TV % *¥. London
and North Western #5850 Y = % F )b+ ¥ % —
Y% —"T®% - 7z M. Huish I, 1847 4 D fiffi &
ARG OREICBEUT, BRI L T—#o
WEEARHLTOS . Co—HOmLEEDX
M C M. Huish &, kA EE O 225 LB AL 2 7]
REFIRDREICKELSEEZ 522 L0 9 8D
L, HBTRICXZMMEARGR ZHtH L
TWa. —BAC i FHEEDRGE 2 L AT
Wizl x5 LEZ5NTED, HliORSFEMIX

33) T.R. Gourvish, Mark Huish and the London and

North Western Railway: a Studyu of Management,
1972, p.148.

34 M. Huish, Report to the Directors of London and
North Western Railway Company on the Present of
Their Moving Stock, June 1848. M. Huish, Report to
the General Works Committee on the Present
Condition of the Permanent Way, April, 1849. M.
Huish, On Deterioration of Railway Plant and Road,
1849, pp.1-55.

M HFEICE > TR SN2 05, ZORDHN
BAGEAIE E LTHEENE 2 &Iid%5. LHL,
it AR O IE X R T, HEZFEEO/IET, &
LB EITS HDAHNTHE L LTS ™,
& 5I1C M. Huish (&, HfiliOFER (deterioration)
W09 %5141, REORIRRIAICIZRETH 57,
FnEmOEA, STRROIKIICIE, ZHIE ERE
% D Tid 7 <, BAE D London and North
Western #kild, HEORRMEZHMERTT 288108
HBHOT, KBOFEILET WV ERG@EL,
1847 FFICHIE M BHERRE N7z 3 17 400 R F
DI EHIES AR 72 <, T OFFHIFIRS
KBTI 2HDTHEND, HikiiE DETTICHR
BIRETHZHLELTWVE ™., CofEE2ZI 7
London and North Western &k i o HU i % 2 14,
1848 D NEIADRET, WA EE OE EEHE
ZITW, FHO—EENREOME LIS, 12 A
31 HFEBE L N O il D I3 D 72 DI 7R > THERR
L 7242 %8 (To Amount Deducted in Error, 31st
December, for depreciation of Locomotive
Engines, and Carriers) 37 62 R F 18 1Y
ThFERENTNS (KE—5).

M. Huish (&, =il o J i 5 A1 5B DR E 1 1
Rt UTehy, L—icown Tk vz XKilL, L—

35) M. Huish, 1849, op. cit., pp.9-11.
36)  Ibid., pp.24-25.



AT EAIOZEHL (RHED

JVRERETETH—IICIERET 20T, — TR
TLICHEHOIDDMEfFRENHRETHZ L L
7250, T OREE 1847 [ELE L— L O HHIE
(Renewal of Rail Account) & Uit EEN T
%. LML, 1856 NI OBEAREFHICE,
CORENZHENTZT6 H2505 R RDH B,
2317356 RV RiIdHF DD T AR HE
(improvement) D7zHDZHTH % h 5EARY)
FBILF v —IFRETH B &V HHHZEZT T
%%, D& 5 % M. Huish OFAEEBERIE, &
WA B FE, b bR ERAIIE =
EIRMNIR BRI T L OFIfZ 2R L, BEEH
#H & U TS BERIAIE S JdAmEH 2 MG U7z
EDTHB. 1850 RS DA F ) R id i
ERMEAL, THUTHIST ZBMEARICH LT
AHEAES TIEIR TR TH B0, RO
BHIOWNMZ EE LT, BREE, MR, Spet
75 & YA DIRSICERE T A2 EUFEICBITL
TVl ShESHOEREEEEIIFEEE, &
i, L=, MKREETHS. TNEOHMMME
PEVEFRER AR AR X > Tt &0z Pres
PNCHIET 2T EMNTEI. Lizho T, Hififiz
B, HREEEEOMBE S &I T8z
HiE > THIELTHBWT, ZORAICEEIE X
WEEBEZ TV, ThDHRIETH SH, Bt
BHICELSTEZDOAERMNOERZ R > TV
Tz, TROBHEER, BIREORERPES
tHic &> Tid, AIBEIEEEDOHERAE T, R
WIBEARBTENEA LS NE NI, REEART
WAEL LS B HEEBRA DO WA S IS H S R s 2 Ik
b9 2T ENTE, MEFENEDRKEITKRE
NBEENH > 12 .

37 Ibid., pp.40-53.

38)  London and North Western Railway Company,
Auditor’s Report of Twenty-Second Half-Yearly
Meeting of the Court of Proprietors, 20th February
1875, pp.1-3.

39) M. Chatfield, A History of Accounting Thought,
1974, pp.93-94.

(57)

19 THHd D $i 2 1k D U BSECR 0 32 275 R RE A
&, ISR IR O Z IS B 32T 11 &
b 59, PREREEIE, HREOERILE L
ERScH B EECTVRCETHB . Lk
Mo C, PhERE#EE, FHlE Nizhd 4 /k4E R 7
T K9 RS EICHE L hiE RSk
WEEZ TV, LA L, FIHIOBHEIC BT,
BT LEEENSEL RSN S TR
{, BAEREANSLHL TV DT, H
Pollins &5 % & 51 *2, MBS DA
HXIDONTVE VI EENEFICE > TV .
BHAN S ORYNHEE &> 7zDid, Midland £
18 %> Eastern Counties #%3& T @ G. Hudson i 1
RINDZAF v vy RIVHEREEL, SHEattols
BUREEDO T LRI S Nzl TH S, b
i U CIAm B AR ALY & ST Okg & U TR
AEnizc LHhBELE.

W D R K W 73 Bk 8 & ME B8 Herapath's
Railway Magazine and Journal DFEETH %
J. Herapath (3 #381C 3513 2 il (B £ DA 13 ic
WK TH B ERRTNS P, A & B2 i
ROMGRE, FEEDD T —RPECBNT
LAKETH -7z, 1864-1914 DA FV) XK
ZAE DR E A 2 73871 L 7z M. V. Pitts I KU,
Y1 7 MU THICA S & fakettid ke tticin
L, WAMEH O FHEII A ECR & OB 7Z
HDTLRRTNS . i, Bk L goEikg
HEEEIX—IRF I BRARR 32 T 2 — KRR 2 3t
HEELTED, HooERERKMLT, —HL

40)  J. R. Edwards, A History of Financial Accounting,
1989, pp.116-117.

10 PRER EHEE 168 X—

42)  H. Pollins, “The Finance of Liverpool and
Manchester Railway”, Economic History Review, 2nd
series, Vol.5, No.1, 1952, pp.95-96.

43) J. Herapath, “On Causes of the Present
Depreciation of Railway Property”, Herapath’s
Railway Magazine and Journal, 1840, pp.23-24.

44 M. V. Pitts, “Did dividends dictate depreciation in
British coal companies 1864-19147?", Accounting
History Vol.3. No.2. 1998, pp.37-52.
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THE O WA E A RS DOFREIC K LT
5. ZOMEX, WENEEZRET S LI
Ko T, BEOKTNMSZNEFED, RHEHLIR
OHEOFIRICZ->TLES T &, TNk
HBHZNETFIC K- T, HEiBHRTZ52 L,
T A4 Y G. Hudson 5 SRERE HZIC K -
THHE NI e ERETTWVBE ™. ]
Herapath A8k 2 4L D Pkl £ 72 fid 24 & HHT D
HRIG & AIE D 500, ShEic B 2%ER—DO)
k& ZDxIaT, $kE S OIS L OB FE
TEMNETHD. BHOBARREZNE LT 5k
B, IR AR S OREZEE L.
Liedo TEREAAIC B 2/ TEEIE, AlbsE K
D & EARDKAMELS B0 R DR AR E Y
MR &, ARAMIEIC & B0 75 < BIE DR 448
WCHEHT 2 — Rk Ic b Uz, wirg i
BRI LT, ZOREAZKRE EREDE
EZR-TED, BEE, aidbezhick i
STLITLEHNE LTV, miEORLEH
GHPESH OB BERICIREN T B R 52 %
i, SRtBERICb B e 52T, T2 213,
JRAHEA 217 > T & Bl 4RO MERF D AT BB U UHA
Wi, BAERZTTV, B4R OHERRD R R A
DN IE IR E R Z FE 1L LTz, Rhc BT 2 F)5
TAERSHEDO AR O BT OFFRIcH b, R
T4 7RIV E—DIEK U SN B 5 (56
FE - AR, R, HUsFERORFE
TETIREENZR B DICT ER. £z, BhEICH
U % 2GRS, PrEIAT K © &R
Tt 220 < ERER S, T OBRIgkIT e B BFEIN
XS ERRTEE DD, A FV ADPTEEHIC
B B IMER OESFHLHOEKITAFET 5D T
H%.

HIHAD T AV APE T, EEBERICEET %
AT R SR & U T DM E A 2 3855 L 7z LT
Haat EORD oo & U TIEFIRAV OIEE & L

45)  “Depreciation Fund”, Herapath’s Railway Magazine
and Journal, 1849. p.1205.

e E8TE 235

THHEINT Wz, LhL, ENOESTEZL
FELUT, BRiEDNNEZ MDD X
AFEL MHEBOR EOBMN S, HUEERFETEE
WRIE N O 7 A AFREDHE, 1906 4
DN EE TIE R BRI E NS T, £<
DFEZADPEREZRT LTV, EHIE LN
RAMEAD 2R e BAC T B FETAIL, IERAT K
D & EEEE DR L 75 % BPFERE I RICRR
N, BFRELICEEDOEH 2D IENS T LI
£oT, HEBE DT v—I%7& L, BRELE
B2 ZDOEFMLH LA SRR Z KIS
5T ENARETH -7, 19 iR 5 20 fHid
I T OO R ASFHT B VLT, Bl
JEEICH S B0 8 FH T, HIBEEE DRI
HANE, H¥E%ENEE (contingent reserve) 7 &%
ELT LTV, AF) AFHEICBNTE,
FIHADERRE Tl BB s EMZFEL, TUlw
A% HWT, WREEeIRESN T L
U, fmmRETO@RE TEFEE G DEIE D S il
B FeEEZ M, PHT, BHERtD
ABBEROWT, JAmE AN HENR & O EHT e & U
TO®REMNEN, FEZHIRMFRE LTEMR
FENEBOMIEE UTHREST 2 X S Ic kT, ek
Z1Z, 1906 £ Union Pacific #kiE O EExHHExR
ik, U —RVARM &V — R O YA E AR
(reserve for depreciation on steamships and
rolling stock leased) 763,056 RV 56 &> 7%
CNE TOEESFEE (reserve funds) » 5 77
MU TRES N, st EEHICRRED SRR
L7z — RV & V) — R HL O Ja A B A0 8 i <
304,455 F)L 99 > hAMERIE N TV Y.

400 7 XY I BT B IRFIORNHEE TH % Baltimore
and Ohio #tETiE, 1838 D 10 JHFEIREEIC
BT, BEYZOERE (surplus) 13,772 )L 3 &
> MR ERER & Bl O IC X 2 4EFE (wear and tear)
DI=DICHIRT % EWME L TW5b. (Annual Report
of the Baltimore and Ohio Railroad of 1838, p.70.)

A AR ER TR B 2ET gL SR 1991 4F,
239 R—.

48 R hifeE 232 X—U.

10 —
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XKZF— 6 American Bell EEER DS HEER
aicy 1880 # 1881 4 1882 & 1883 4 1884 4 1885 4 1886 4F
[REES JHEfi 24 3% 4% 10% 15% 16% 16%
asicy 1887 4 1888 4F 1889 # 1890 # 1891 4 1892 4 1893 4
[RER 16% 18.2% 18.4% 18.4% 17.5% 15.5% 16.7%

(341D Annual Reports & 0 1ER)
NV 7XUADEY T « EIRRERBEE

PR (19 Hid2 5 20 A ©7 A
A&, 2L EBEOHZEIC K > TEHNTISEDIEK
En, KEE & KREdEORZ N Z T,
KEiim & KEEEME L2 &, FrLnd
I PEREOILRZEI L, EENFRE KT
M EZEC TEHRBENT AU AICHBL
721 REREMLRT 21IDNT, BADOHH
ARSI = L U, e EARDE AR E DO HEE
ML 5%, REMNCIE AN EE O LA &
ZoTWL. ZCT, EvZ - UVRRACEITS
BAGER Oz, 77 AV A g Hnd @k
B R B U 72 23 20 &b % American
bell % &f 22 4L 3 & U American Telephone and
Telegraph Company (DA N AT& T #1) Z#iztl&
§°% Bell System THiGES 5. EARTRRIADFH
FHEMEICHB T 2 REAL L TOEFHEREDE
T, #H2nE2EN T2 e L BIC, FrEEE
CPDIERNERE L TH D, FIEGR O
MIEFICILHICHEENTHS. Lieh->T, BT
ENTEADEENE UL, EEEARDHXH
IC A IC B EINEMICH 2. TOT Lid, &
At ORREIC L T, BEEAROHERB X UE
PIVEEEME 2 U, [EEEAORMMELCE T 5
EEHUEAREBOR FOFEE LTI 5a C
Liciz%.

1880 41T &% 37 & 17z American Bell &G 221

49) M. G. Blackford and K. A. Kerr, Business Enterprise
in American History, 1986, pp.127-179.

50 fHZ TAT&T ZRl->7= AU &) HARRWE 6
1996 4F, 1 X—,

T, RHVIOBESHENSOXNE—6ITRT &
I I AL ECR 21T, EENEHEHEEL T,
ST EEOERMEBEARDOERIC K 5 T Bell
System DJFERZI L T > Tz, T O &Rl MK
HREFNICEZ B —DDTFERD, BEEERDW
MEANCET 225 E LT, BEREZRAT
5 ETH-olk.

American Bell FFG241D 1881 D EIEFH
L, BHOMICHMENE & LT 21,502 F
W53y RAGEEEEINTVED, TONEIIFE
EBXUWMEBETHS . FRLIzKSIC, FEE
HEVBEARE DR X THA LS R
128, REERZREL T 2 FEFBO AT
W ERIR R T 22 T, FRrEk
DEFEEALTIEFEREEFE O I3 JkdAll 72 T E T
EZ XD EMEIERDRINL TWeD T, REH
&> TR )51 Th Tz, £z, HRHER
BRI K NUE, FEEIEIC K DR, FEER
KUEHORAZEREBENCRET ST LIk >
T, FREDEMEMFIRETH O, HIKICF ¥ —I7F
ZEHEORBEE LT, REZHOHLATH
57, BUAKBENTHSETETEHLETA
ARETH > 7 L3RR TS . 1885 FEDFILHIL
DEMEE (ME—-7) T, HEROBAGER O
7z & O #E {ii 4 (Reserved for Depreciation of
Instruments ) & L C, 100,725 F)L 90 > b
MELEN TV S, RIS 5HERRE N2 JdiiE
HIHEf 4 DT, 1885 &EH 5 T, HIEDER

5D American Bell Telephone Company, Circular on
Accounts, April 25, 1881, p.9.

52) AR TEATERIBCRT FRiEtL 1960 4,
77-78 X—2.
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K&—7 American Bell BEEZ AR DETES 1885 F

Surplus Account, Dec. 31, 1884 .

Net Earnings of 1885 .
Miscellaneous Items . .

Regular Dividends in 1885 .
Extra Dividends in 1885

Reserved for Depreciation of In-

struments

Surplus Account, Dee. 31, 1885 .

(Ibid., p. 29.)

$1,047,112 43
1.793,196 48

16,800 00 $2,867,108 91

. 81,170,192 00

392,044 00

100,752 90

1,662,988 90
1,204,120 01

K&—8 AT&T #HIbBHRZETES 1914 F

BeLL TELEFHONE SYBTEM IN UNITED STATES.

COMPARISON OF REVENUE AND EXPENSES, 1013 AxD 1914,
(ALL DUPLICATIONS, INCLTUDING INTEREST, DIVIDENDS
AND OTHER PATMENTS TO AMERICAN TELEPHONE AND
TELEGRAPH COMPANY BY ABSOCIATED HOLDING
AND OPERATING COMPANIES, EXCLTUDED.)

1913. 1914. Increase.

(iroma Revenue . ........ $215572,822 $225,952,123 310,379,301
Expenses —Operation™. ... $ 75404,002  § 81,306,210  § 5,093,127
urrent Maintenanee | 32,442,979 31,595,388 B47,501°
Depreciation .......... 37,739,001 41,498,240 3,756,249
Taxes .............cnn 11,208,237 12,216,997 020,760
Total Expensrs .. ... $136.583,200  $166,704,844 8 9,821,545
Net Revenue ool $ 58,650,523 § 59,247,270 § 557,756
Deduct Intereat ... .. ... 15,652,824 18,040,641 2,288,017
Balance Net Income. . .. . $ 42,038,899 § 40,306,638 3 1,730,261°
Dealuct Dividends Paid .. 30,301,705 30,304,188 2,181
Ialance for Surplus...... & 11,735,194 $ 10,002,452 § 1,732,742°

(Ibid., p.9.)

S EICE, A EAER S ORREH AR S
NTWVW3. Zhix, Boston <) % EELERRIC
B EIC & 2 BEU7GRIERI D FEEL TWT,
DOEHNITEE O 2 EOEHPREL D, Hil
WAL W FR—ROREDRETHZ L VHED
TH-7 . 2T, American Bell Bt
Bell System N D& LT AT 7 2EHERE DR
T, BRESPWMBICET 2B MAD ik OB LI

53)  American Bell Telephone Company, Annual Report,
1884, p.13.

JETETHEDL Y, BHEDRROUIAFICH L TEH
ODEMAENEDENE T LRIAETHEN 5,
Bl RRE LT, BREPHRICHT 2T
il 2 7RO O AR 2 FERRE O —F I & > T

RUITRETHDHELE™. kS, 1885
B OWAHEHIORFHLFEOZEE I, i DHL

BEERZEHLICEOT, TOMEICIE, 2
TR T & TR O HERIC K % Rkl OBRIE L

540 American Bell Telephone Company, Circular on
Accounts, April 25, 1884, p.1-4.
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PMEES %, TOXSIT, YZEEOMAZED S
el HE IR 2 % 51k1E, 1900 4RI AT& T
#1703 Bell System OBt >THhHE, #kii
INjz. AT& THRE, #LSZHIEL T, HINNH
PHC K B REREA A BT, TN b OB
BICELT, BETMCHT 25— NERED/H
EPEDNIER OSFHLRICYE R 5 2 2. G. 0.
May i, 19 fftfdh 5 20 i fizHc
T AV ATITbN 2  ORFEMEDORBN S,
(FEEHZOEHBIICENT, Ak &
TN OO DEF R —HETERIC < T
EPRE LIS, TOT EIF, 1ZEAE AN
C, BEAMEHZ BB L0 (Zhud
BEROWIC K > TREL, hORHAINZTET
mEN) EREL, b DICEEDIES ZH
R DR BRI K > CETICHRGE T 5 C
LERREE L] P bR TV 3.

A E A =R D IE R D7 h T AT& T #7% 53 #7
THEFKE, FEDRD CTERELE L 7 IV— Tl
EHERHA LIz L THB. AT& T #Hid 1908 4
KA B XU 2O 9 % Eakiakiii 2 70 5
L, ZOMEEIE & HEROHRHEEIT- 7 .
T OFRED, 1920 FFERIC AT& AHDEAT B,
M FEBONTNE D% 7 IV—TEIEL LT, 778
Ul DO EHIZR 2 T % 7))V — Tl E A 0O 5L
WEEizoiz. 7I—TRdmEANE, —DOL D&
PER BTGB EICOREHN ENDEDT,
2 )V— TN & DB FE ODifit FHAEE -1 FH AR
BE O ERICED DR ZOEFEDKRFZ 5 R
01F, FHMAENLRCENI NS C LIk,
Lo T, HmAEEOHEIRNEZEMNTEE
OEHEES THEINZ DT, FEERIGEHES

55)  G. O. May, Financial Accounting a Distillation of
Experience, 1943. R EFHER MI%BEGEH X4 V€
Y RHE 1957 4E 139-140 X—

56)  Annual Report of the Directors of the American
Telephone and Telegraph Company to the
Stockholders, year ending December 31, 1908, pp.7-
8.

(61)

NENWT L1577, AT& THIET % 9XT
DBFEICH LT, JMEANCE T % S5

LU, EHEERA LD, 191315 T
H5. 1913 FFOEXMEFITHBNT, iz
B, MiRRPRMEDH 2 WVIEY—E ZADNE, &
FEGEEOEMNE 5 E 725 SN EaERHED
BAGEANCR LT, ToaEHoOnENNS 2 &
L B, AT&T#EBXUZ 0O 724k TRAmEE
DOEFHE O — 2K > Tz EMNFIHE N T
% %% 1914 fED RIS EE (ME— 7) T,
TR B T2 (1913 & 37,739,991 KL, 1914
1F 41,496,240 R)V) HEHEEE LTER SN
TW5. [AFEOFEIMEFICIE, WARERIEIC
T EAMEH I N TS, AT& T+ O Jk i EZE
DOEFHLEICEET 2 58HE, I T o ki
HMERZE L, TNaHFd 27 0HEERIC
Fr—Y L TCHPMCEBEHALENE NS ED
T, TONEE, HEEBIXURERONTND
FERENTVB EFHLTWS. iz, WAmEL
BOERE, MEHEREROERIC LA,
OYHADBRETIZHN—T X RV EEEARDMHH
I K BP0, @FFHBXUHHA, FEOZL,
KEOERIC X ZROR6HE, YHENZAED S0
FEEDFER & L TOELD 2 W IE s, OR
W FEE O FEOBHIEIC X ZEK EHEE L TV
% 59).

AT& T #LD 7))V — TR AMEA I K CERELE DR
LT, AfoFlay ha—5—7TdH5 A B.
Cranden & gl #i 5t F{T-T& % D. R. Belcher {3,
TEHAEIC X DI EHDBUFIC K 2 E¥EEE LT
DRAMEAE O IE AR FRANC R 2 B < & DT,
AT& THOERE LTz DTH- Tz LFHL

57 HRERR TG EAIBCR] et
252-253 X—3.
58)  Annual Report of the Directors of the American

1960

Telephone and Telegraph Company to the
Stockholders, year ending December 31, 1913, p.8.
59)  Annual Report of the Directors of the American
Telephone and Telegraph Company to the Stockholders,

year ending December 31, 1914, pp.5-6.
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TWa. Xz, BAMEAIEIZEENT—E Il
AT N2 HMICGERA NS0T, ZOHMOEZE
BICF v —VEINBZNET, HEEEFv—F
LEMFEIHEZH U TN ETH B LT
% % X 5IZ A B. Cranden & D. R. Belcher (&,
BRI EEDIE & A ENVEE AL OE I NI/
<, DD ZNIMADFEZZIT T, ZDIRN
WAL T 28 DTH D, HEHahidli&EDOHER S
WETAHT EIERETHB. Lieho>T, AT&T
IR BRI ROWEE 2R L, EEE
RO 5l 72 4 3% E PE DI FH AT B 7T %
EHEERALEZE LTV, E5IC AT& T 4
DOIAME A (B S FEREE D TH > T, HEHE
i Tldmne Lz BT, KELROIEKRT %
RELZ S TREVRZECD, EREFRH O
HZFHLTW5. 95bBiskDIEAk LEN{E
HICEBOTIE, EEEIC X B M EA S FEREE
LIFIFFELLARD, IREUILKTZB¥ETIE, &
FIEIC X B AN EHd R L D & KEL A
%. WEUIEKT % AT& T I BWVTIE, Fl
DN R @, HiRkDIEKICEbE T—E4
DOIMHEAE 25T 19 2 LI R E R B+
DELTWV3 Y,

AT& T #E D HAGE A BER X, Bell System D]
WORFETIE, Bemdzne UTEARE 2
X %728, FHMICHRREZERIC LR T 2 FEsRiE
AL, MVREESHE L OBFIILT K
HicksnwTid, chuaail, B oz iR
RI BB, FRAMOFER - T2 =Gk U 72l

60) A. B. Cranden and D. R. Belcher, “The Straight-Line
Depreciation Accounting Practice of Telephone
Company in the United States”, Bell Telephone
Quarterly, October 1929, pp.263-264.

6D Ibid., pp.265-266. T D UCEI L TRBEER & DR
RZAEMT 2B L V5. INRRAEIE THRL T
WL RETEFERHOSHITEFEI D /NS R
%. TONEEEHEEEL UTRESREZTTAR,
Tk, MBI G A % | LTV RN
AV AEAEEAEAIC I B IAmEA DI | BrH
JetmE TGt OHME] Rt 1983 4
227 X—=).

e E8TE 235

{EAME(R D DRGE & iR 2 B g & U THIZRD N
MIRZmH TV o Tz, EHI—EDOM AT
B9 BEHIc BT, REBRO—RE LT
BIEDTRNEFED 7 )V— T 21T, Tz ki
EHORREE LT, 7V — T WdiiEE 25 L,
& SIRBIK ERPR A UL U TR R E 72 2 BHIS
BWIOERENRII SN, TOX S G—HD
AT& THOZFRIEERIE, Z DROINEEHRIE
RICZREH B2 GZTDTHS.

V. ORMBER & SRR

ITAEFT RO E R & WAL OB T, I {ER
ISR B 2EHEE, HWICHhONERETH - 7.
EHIC, EEEAROMMEZEEE T 50K&
FTEER ORI ALE 9 B M E N 2 FF DM,
FHHIEADF REZAT &9 2 HASEIHERERD
EREE ot EEBEARENRIAICE, HICEKS
EREL DG, EHELGIC K 2EMENERIC X 50
Ailli D FE A DN AT B A DA B RIRRFR DO R & 72 5
7z,

1840 FERDOFRESFHT B 2 IamE A 05
RUERE, R 2L DVERE SE OB 58T & R i BT
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