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Abstract

This study discusses W. C. Mitchell's “The
Classical Theory of Value” and “Facts and
Values in Economics”. In the former paper,
Mitchell thought that classical economists seized
upon laws which had been discovered in
celestial mechanics as a means of analyzing

social phenomena. In the latter, he pointed out
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that critics began questioning the solidarity of A.
Marshall' s theory of valuation. He found that
even theories which do not depend for their
validity upon the underlying theory of valuation
are on a superficial level. He criticized
traditional theories on the basis of his own
unique analysis of preconceptions. It will be also
mentioned that this led him to dissect
empirically the changes and functions of

institutions.
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